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THE WVEER. 


Retail trade is active in holiday goods and winter wearing 
apparel, while wholesale and jobbing departments are 
seasonably quiet as to new business, but there is a good 
movement on oll orders, and manufacturing operations are 
not curtailed. Inventories are in progress, and those com- 
pleted indicate no excessive stocks. Ample rain in many 
sections has started much idle machinery, while statements 
of building permits continue to show gratifying gains, 
although operations in the Northwest are interrupted by 
severe weather. Mercantile collections are more prompt, 
and the steady gain in production of pig iron is a most 
encouraging indication of confidence in the leading industry. 
Foreign commerce at this port alone for the last week 
showed gains of $386,449 in exports and $392,069 in imports 
as compared with the same week last year. Preliminary 
official figures for the entire country showed a decrease 
of $25,000,000 in value of farm staples exported 
last month as compared with November, 1907, but this was 
due to the decline in price of cotton this year, and special 
efforts to ship all products a year ago in order to draw 
much needed gold from abroad. The event of this week in 
commodity prices was the sharp fluctuations in wheat at 
Chicago. Railway earnings in November were 3.0 per 
cent. less than in the same month last year. Demand for 
remittance on annual settlements abroad advanced foreign 
exchange rates to the point where more engagements of 
gold were made for export, and the money market rose 
somewhat, but these influences did not prevent the security 
market from attaining new high record prices for the year 
at over $104 as the average for the sixty most active 
railway stocks. Bank exchanges at New York were 50.6 
per cent. higher than in the same week last year, and at 
other leading cities the advance was 19.5 per cent. 

Iron furnaces and steel mills are well occupied on old 
contracts and there is confidence in a much bruvader de- 
mand after the end of the year. Pig iron production con- 
tinues to expand steadily at the rate of about 4 per cent. 
monthly, while the finishing mills have good orders on hand 
and many eubstantial contracts under negotiation. Ac- 





cording to the Iron Age, output of iron furnaces in November 
was 1,577,854 tons, an increase of 350,000 tons as compared 
with July without allowance for the number of days, while 
December starts with a weekly production of 381,102 tons, 
against 362,685 tons on November lst and a steady gain each 
month since June 1, when the weekly output was 259,284 tons. 
Several small contracts have been placed for steel rails, and 
the Pennsylvania Railroad has about completed arrange- 
ments with the mills for its requirements in 1909, that will 
probably aggregate 160,000 tons. While structural mills 
report some decrease in new business, there is much work 
on hand, and pending contracts promise large orders in 
January. Coke is strong and active, with liberal inquiries 
for delivery during the first half of 1909. 

Seasonably quiet conditions are reported in the primary 
markets for cotton goods, stocks being reduced as far as 
possible before taking annual inventories, but there is con- | 
fidence in a normal revival of general interest in January 
unless the raw material becomes unsettled. Export 
trade remains dull, conditions in China precluding any pros- 
pect of revival at present, and other foreign bids are below 
domestic quotations. If this situation does not change, it is: 
probable that machinery now employed on coarse goods for 
the foreign market will be diverted to lighter fabrics for 
use at home. Narrow print cloths have been supported by 
liberal purchases, but operations in wide goods at second 
hands have had a demoralizing influence. Only fair dupli- 
cate orders are received by makers of light weight men’s 
wear woolens, but contracts on hand keep machinery active, 
and the outlook is encouraging because clothiers’ salesmen 
report a fair volume of business for spring, and the strong 
position of producers is shown by the difficulty experienced 
by tardy buyers in securing immediate deliveries. 

Expected advances in prices of footwear have been asked 
by New England macufacturers, and while the rise tends 
to restrict new business, the raw material situation 
seems to warrant the small increase of 24 to 5 cents a pair. 
Salesmen are returning for the holidays after securing fair 
case contracts for spring goods deliverable up to March, 
and the distribution of samples has been sufficiently large 
to promise a seasonable demand after January 1. There is 
seasonable quiet in leather. Orders are largest from shoe 
manufacturers in the Boston district who allowed stocks to 
fall so low that material is needed in filling current orders. 
While harness leather is especially quiet, prices are fully 
maintained, tanners anticipating a good demand next 
month. While large buyers have secured belting butts at 
42 cents, the best tannages are held at 45,and some small 
sales are recorded at the higher figure. All varieties of 
hides are fully maintained, and some have advanced. 

Wheat declined sharply from the high record price of the 
season established last week. The only event of importance 
was the official report that made the indication for the new 
winter wheat crop much better. Prices did not react suf- 
ficiently to bring out any extensive foreign demand, 
however, and exports again fell far behind those of a year 
ago. Western receipts of 4,252,137 bushels of wheat com- 
pared with 6,222,033 bushels last year, and exports were 
3,117,067 bushels, flour included, against 4,873,774 a year 
ago and 4,530,296 in 1906. Receipts of 3,605,862 bushels. 
of corn compared with 3,835,370 last year, and Atlantic 
coast exports were 1,268,508 against 397,356 bushels. 
Cotton also fluctuated in response to official statistics, the 
indicated yield of over 13,000,000 bales far exceeding any 
previous December record, while the Census Bureau’s state- 
ment of 11,010,864 bales ginned up to December 1 endorsed. 
the department’s figures of total crop. 

Liabilities of commercial failures thus far reported for 
December amounted to $3,738,172, of which $1,519,198 
were in manufacturing, $1,609,893 in trading and $609,082 
in other commercial lines. Failures this week numbered 
3i2in the United States against 322 last year, and 42 in 
Canada compared with 52 a year ago. | 
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WEEKLY TRADE REPORTS. 


Boston.— Holiday trade with retailers has taken a good 
start this week and encouragiog reports are received from 
all sources. The volume of business has shown steady im- 
provement and indications point to a satisfactory tota] for 
the season. Other than the strictly holiday departments 
also show improvement, the demand for staple dry goods, 
clothing, millinery, haberdashery, hats and caps expand- 
ing with eold weather. At first hands dry goods have 
ruled quiet, as usual in December, but jobbing trade is 
active, several leading houses having completed their 
annual stock taking, making satisfactory opening of spring 
goods. At Fall River, print cloths are higher and the 
advance has stimulated the whole situation. Men’s wear 
woolen mills show steady improvement in conditions and 
heavy raw material shipments from this city indicate 
increasing employment of machinery. There are no large 
pending contracts for structural steel in this market, but 
outside, a number are reported. Demand for pig iron is 
moderate, but the market is firm Coal trade is seasonable. 
Lumber is quiet and most building materials are in moder- 
ate demand. Paper manufacturers report a good business 
and more satisfactory conditions at the mills, owing to the 
good rains during the week. The grain market is dull 
with little new export business and home buyers cautious. 
Home and foreign trade in flour is dull. The money market 
is extremely quiet and easy with supplies exceeding the 
demand. Call loans are quoted at 2 to 24 per cent. and 
time at 3 to 44. 

Philadelphia.—W bolesale dry goods houses state that 
while out of-town trade is a little slow, local business is fairly 
active. Jobbers of woolens find business quiet, but the 
textile industries generally are showing some slight im- 
provement, and machinery which has not been in operation 
for the past year is now being operated. Manufacturers of 
shirt waists report business improving, and they are ship- 
ping out a fair amount of goods, with spring trade promis- 
ing. The wool market maintains its strong position, sup 
plies being considerably reduced and the views of holders 
generally higher as to prices. There is a good inquiry from 
manufacturers. Fleeces continue very scarce. The leather 
market is fairly active and prices are firm. Heavy leather 
is selling in fair quantities and prospects for a continuation 
of the present demand is good. Glazed kid is in only mod 
erate demand and the market is unsettled owing to the 
scarcity of raw material and the high price asked for it. 
Shoe dealers report buying only in small lots and as needed. 
The drug and chemical market is fairly active, manufac 
turers and wholesalers reporting an increase in business 
during the past week, with prices inclined to advance. 
Some improvement is noted in the paper market, manufac- 
turers and jobbers reporting a fair increase in the volume of 
orders and prices well maintained. 

In iron and steel buying is not urgent, but has increased 
somewhat over the sales of a fuw weeks ago. Sellers main- 
tain a firm position and prices are steady. Somewhat more 
activity is noted in finished material, and inquiry for a 
large tonnage is appearipg. The anthracite coal trade 
continues active and collieries are working to full capacity ; 
bituminous coal is improving. Daalers in electrica! sup- 
plies note a very fair volume of business, and the stove 
trade is normal. Liberal orders are being placed by retail 
lumber yards for immediate as well as future deliveries. 
The brick and cement business is quiet. The paint and 
wallpaper trades now report a normal business for this 
time of the year, and indications are favorable for an active 
business the coming season. The wholesale liquor trade 
shows a slight improvement, but spirits are selling in small 
quantities and prices are well maintained. Withdrawals 
of whiskey from bond are quite heavy, but distillers are not 
making much new goods. Domestic leaf tobacco is selling 
a little more freely, but few large sales are reported. 





There is some demand for good grades of Pennsylvania 
1907 and Zimmer tobacco, but prices of new goods are 
higher than old ones. Sumatra and Havana are selling in 
small lots to meet immediate requirements. Cigar manu- 
facturers are fairly busy with holiday orders. Groceries 
continue dull; the market is firm. Sugars are quiet and 
list prices unchanged. Coffees are quiet, but the market is 
firm. Teas are dull, and some of the lower grades show 
weakness. Collections are somewhat improved. Call loans 
are quoted at 3 per cent. and time loans at 3$ to 44 per 
cent. 

Pittsburg.—The demand for dry goods continues to 
improve and both city and country merchants are buying 
with more freedom. Coldar weather has increased retail 
business and traders report a larger volume of transactions. 
Buying in holiday lines is of fair proportions and the large 
department stores are busy. The demand for groceries is 
fair, but not urgent, and produce is quiet. Building opera- 
tions are not on a large scale and the lumber market is 
quiet. There is a fair demand for hardware, principally in 
seasonable lines, but buying continues conservative. Col- 
lections are slow in most lines. 

Baltimore.—The majority of wholesale houses report 
light orders, and no great stimulus to business is anticipated 
until after the holidays. Clothing manufacturers continue 
to experience trouble with labor, though strikes have 
been adjusted in all but two of the factories involved, and 
the number of men affected so far has not been great 
enough to prevent the making up of ordersin hand. New 
business is of small proportions. The volume of current 
business in dry goods and notions at wholesale is quite 
limited, although collections are better and values of 
cotton goods are much stronger. Owing to unfavorable 
weather conditions, wholesale trade in boots and shoes has 
been disappointing. Business in leaf tobacco is unusually 
dull, but prices showSan upward tendency. There is very 
little activity in lumber, but the mills are cutting only a 
fraction of their usual output and prices are on a better 
level. Furniture manufacturers report orders larger and 
more numerous than for several months past. The volume 
of business in drugs and chemicals is below normal. 

Atlanta—Retail holiday trade is very good, but job- 
bers and manufacturers report business quiet. Collections 
are coming in fairly well. Money is easy at normal rates. 

New Orleans.—Jobbers and manufacturers generally 
report trade seasonably quiet except in holiday lines. 
Among retailers business is good, and with most of them 
sales are above what they were at this time last year. The 
movement of sugar from plantations is cf very fair propor- 
tions, with an easier tone. Since the first of September 
948,130 barrels of sugar have been received against 734,016 
for the same period last year. At the same time receipts of 
molasses amount to 132,948 barrels against 104,378 last year. 
Quotations of yellow sugar are down one sixteenth, while 
the molasses market is steady and without quotable change. 
The volume of trading in rice has been of moderate pro 
portions, and while the market has been quiet prices have 
been well maintained. Receipts of rough rice for the sea- 
son $24,422 sacks against 750,723 last year. Receipts of 
clean rice 229,871 pockets against 117,599 last year. 

Memphis.—Cooler weather has improved retail trade. 
Groceries and provisions are firm and prices show a slight 
upward tendency. Receipts of cotton are unusually heavy, 
gross receipts since September lst being 529,7.9 bales, 
against 321,493 for the same period last year. Lumber is 
slightly lower in price, although there is a demand for the 
better grade of oak, ash and cypress. Cutting of timber is 
practically suspended until spring, and lumber merchants 
rely on present stocks. Collections in all lines are good. 

Louisville,—Prospects in harness and saddlery are good. 
Prices of leather are advancing and retail dealers in leather 
products are buying freely. Machinery contracts have been 
taken in more than usyal numbers and importance of late 
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Orders for sath, doors and other millwork are normal in 
amount and lumber is selling freely at good prices. The 
hardware and iron trades are in healthy condition. Dry 
goods and clothing business is active. Shoe manufacturers 
report gratifying trade and good collections. Whiskey 
trade for November and December to date, is up to last 
year. 

Cincinnati.— Retail trade showed considerable improve. 
ment during the week. There is a strong tone to the flour 
market in sympathy with the rise in wheat and the better 
wheat grades have advanced ten cents per barrel, but the 
movement is light. Dry goods business is more quiet and 
less difficulty is experienced in securing deliveries as 
required. While the market for pig iron is not active, 
operators have made no complaint, for there is a fair volume 
of business considering the recent heavy buying on the part 
of consumers. The demand, as heretofore, is for deliveries 
this year and the first quarter of next year, and the market 
continues strong. In wholesale whiskey there is a fairly 
active movement, with a strong tone to the market. Pro 
visions are easy and generally quiet, and the tendency of 
some of the products has been toward a lower level. The 
movement is small. Drugs and chemicals are very quiet. 
Clothing manufacturers are booking a number of spring 
orders and prospects are bright. Collections show further 
improvement. 

Cleveland,—Weatber conditions are favorable for retail 
trade and merchants report an active demand for wearing 
apparel and dry goods. Manufacturers of cloaks and suits 
report a satisfactory volume of business this season. There 
is increased activity in iron and steel, and furnaces and 
foundries are adding to their- working forces. In nearly all 
lines of trade there is a distinct improvement. Statements 
issued by the national banks show a decrease of about 
$1,500,000 in resources and over $2,000,000 in reserve. 


St. Paul.—More seasonable weather stimulates demand 
for winter weight wearing apparel, and holiday trade 
expands steadily. Jobbing lines of dry goods, men’s and 
women’s wear, hats, furs and shoes are seasonably active, 
and advance sales for spring delivery in a number of de 
partments are the largest in years. Spring orders for 
millinery come forward ia good volume and a fairly active 
demand appears for jewelry and notions. Footwear manu- 
facturers continue busy and there is continued improve- 
. ment in the demand for harness, notably spring lines. The 
grocery and hardware movement is of seasonable volume. 
Machinery trade conditions improve slowly. Collections 
are generally satifactory. 


Minneapolis.—General merchandise sales steadily 
increase and are showing some gains over 1907. Buying is 
on broader lines and stocks are being built up. Dry goods 
and wearing apparel are moving freely, and hardware and 
groceries are ateady. Sales of building materials begin to 
reflect the colder weather, but building for 1908 compares 
well with that of last year. Building permits for eleven 
months, $9,369,045, and in 1907, $9,602,055. Lumber ship 
ments for the week, 2,128,000 feet, compare with 2,032,000 
feet a year ago. 


St. Louis.—Leading merchants representing all lines 
of retail business have formed an association to extend 
trade over a greater territory, and have put in force a plan 
for refunding fares to purchasers living 20 to 100 miles. 
Retail trade is very active, and from 10 to 20 per cent. 
greater than last year. Business in wholesale lines is fairly 
active, reorders being numerous; also future orders. Col- 
lections are good. Manufacturing establishments are re. 
ceiving some good orders. Grain is active. Wheat is 2c. 
lower, corn le. and oats le. higher. Flour is slow in move- 
ment, but prices remain steady. Spot cotton is active at 
tc. decline. Pig lead and spelter are moderately active at 
slight declines. Lumber offerings are moderate, with a fair 
demand for good stock. Live stock offerings are liberal. 


Cattle are lic. to 25c. lower, hogs 20c. to25c and sheep 15c. 
Money is in plentiful supply, but the demand is only fair. 
Call and time loans range from 4 to 5} per cent., and com- 
mercial paper is discounted at 4 to 44 per cent. 


Kansas City.— Retail trade is excellent. Jobbing lines 
report a good volume of business, with increased orders for 
spring delivery. Collections are reasonably good. Building 
permits for November were $632,655, $21,335 in excess of 
last year. Preparations for the January convention of 
implement dealers are being made by all local houses. 
Dealers are beginning to come in in large numbers, and are 
making purchases for immediate and future shipments. 
The winter wheat crop looks fine in all this territory, as it 
has had recent and copicus rains and snows. A material 
reduction in the output of Kansas City fluur mills is noted, 
production this week being 59,100 barrels, compared to 
74,300 barrels the previous week and 39,700 barrels a ) ear 
ago. The demand is very slow, hardly one half the output 
being scold. Wheat advanced sharply passing the dollar 
mark and May closed at $1.03f. Corn was marked down, but 
oats were steady. Prices of cattle and hogs declined 
heavily, while sheep closed higher. Rates for money are 
unchanged ; the banks are carrying good loan lines. 


San Francisco.—Export trade by water for November 
exceeded $5,000,000. While this is $3,000,000 less than the 
record total for the previous month, it is a larger amount 
than for any other month this year and is $1,000,000 in ex- 
cess of November last year. More than one fifth of the 
value for last month was for barley, canned fruit and 
canned salmon for Great Britain, the total for that destina- 
tion being $1,221.100, against $2,080,400 in October. In 
the same two months last year the exports to Great Britain 
were $1,824,700. The difference of $1,500,000 has materially 
helped in adjusting the trade balance this year. The car- 
goes sent to the Hawaiian Islands in November show a 
value of over $1.000,000 for the third time this year. 
Shipments to Japan, China and the Philippines were valued 
at $1,185,400, nearly equally divided between the three 
countries. There was also a good average trade with other 
export markets in Central and South America, Mexico, 
Australia, British Columbia and the Islands of the Pacific. 
Imports into San Francisco for October were valued at $3,- 
671,900, a decrease of $861,900, as compared with the same 
month last year. Imports trom the Orient amounted to 
$2,898,000, or nearly 80 per cent. of the total from all for- 
eign ports. Deliveries of Hawaiian sugar at this port last 
month were only 1,582,900 pounds, about the smallest 
quantity received. The total crop for 1907 to 1908 from 
the 54 plantations was 519,123 tons, the largest in the his- 
tory of that industry. The crop fer 1908 9 is expected to 
be as large as the one just marketed. Grinving has com- 
menced, and the first of the new crop will arrive about 
December 20th. 


Portiand, Ore.— All lines of jobbing and retail trade 
show the slow but steady improvement that has marked 
the course of business in the past six months. There is 
more disposition on the part of farmers to sell wheat 
and a considerable quantity is being forwarded to 
the California markets, but export buying is light owing to 
the uncertainty of foreign markets. Coarse grains are 
stronger, with the barley supply practically exhausted, and 
only a small portion of the oat crop is left and this is in 
strong hands. Most of the hay that remains is also in the 
hands of dealers. Hop buying for the London market keeps 
choice grades on a firm basis, but the lower qualities are 
neglected and weak. Ursold stocks are estimated at 28,000 
bales. There is more eastern inquiry for apples, which en- 
courages holders of the large supplies remaining in the 
State. The shipping demand for onions and potatoes here 


has not opened and these markets are depressed. The real 
estate movement is slow, while building operations main- 
tain the pace kept up during the summer season. 
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TRADE CONDITIONS IN’ CANADA. 


Montreal.—The heavy snowfall], which has afforded 
good sleighing, and the perfect wintry conditions prevail- 
ing, have been conducive of more active trading in the 
country districts, and the recent improvement in remit- 
tances is further evidenced by the fact that some of the 
larger dry goods houses report that 85 percent. of their 
customers’ payments were met on the 4th, a gratifying re- 
cord. In some lines wholesale trade is quieting down, with 
the near approach of the holidays, and stock taking is in 
order with a good many houses. The cotton mills and boot 
and shoe factories are well employed, and in some other 
lines of manufacturing there are signs of increasing activity. 
With regard to values there is little specially new beyond 
the fact that Bradford cables advise a marked advance in 
fine dress goods. Theincreased firmness in hides noted 
last week is well sustained. 

Toronto.—Retail trade is active in dry goods. The 
cold snap has sharpened the demand for all seasonable 
lines. The Christmas trade shows every indication of 
being heavy. Wholesalers in notions, fancy goods and toys 
are very busy, in general lines of di:y goods, the wholesale 
trade is inactive, with many merchants preparing to take 
stock. Prices of staple lines are firm and the spring busi- 
ness promises well. Remittances this month are fairly 
satisfactory. A good trade in Christmas groceries is being 
done, with prices generally unchanged. The sugar market, 
however, is weak. Hardware is fairly active for seasonable 
lines in shelf goods, while heavy goods are inactive, and 
the movement somewhat restricted. Leatheris in moderate 
demand and firm for most descriptions. Hides are higher, 
also skins, with a better tone to the market. Wheat is 
quiet and irregular, with offerings of Ontario grades small. 
The export demand for Manitoba’s was hardly as active 
this week. Rye is lower, while peas are higher and oats 
unchanged. Hog products are lower, with trade fair. 

Halifax.—Ocean steamers are coming into Halifax, nav- 
igation having closed on the St. Lawrence, and prospects 
favor considerable business going through this port. The 
grain elevators, which have been idle for the past two or 
three years, will probably again be in use. Lumber mar- 
kets are improving, and there is a hopeful feeling among 
business people generally. The cold weather stimulates 
retail trade and Christmas shoppers are beginning to come 
out. Collections are also improving and money is easier. 

Vancouver.—Retail trade is good and will continue 
active through the holiday searon at least. Spring orders 
are being placed with more confidence. Lumber prices 
are stronger, with the building trade fairly active. Money 
is somewhat easier and trade paper is well cared for. 











SPECIE MOVEMENT. 

At this port last week: Silver imports $135,465, export: 
$1,207,039; gold imports $340,926, exports $1,671,075. 
Since January 1: Silver imports $6,283,694, exports #$#38,- 
508,574 ; gold imports $21,270,445, exports $49,251,339. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 312, 
against 287 last week, 204 the preceding week and 322 the corresponding 
week last year. Failures in Canada this week are 42, against 40 the 
preceding week and 52 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the Habili ties are * , 000 « or more: 








Dec. 10,1905. Dec. 23,1908. Nov. 26,1908.|| Dec. 12, 1907. 
section. , apres ota ener ene -“ renee ; 
ver : ver — ver : ver |. 
= ¢ ' - j - r 
$5,000 Total £5,000 Total $5,000 Tota £5,000 Potal 
a §2 117 44 1} 35 74 49 | «#110 
Bou th nS RK: BA) a3 3% 9] l# 67 3: 124 
Weat e6@e+e P 26 “+5 23 5G 17 50 27 65 
Pacifie ...... + 26 1o 2G , 73 2 22 
United State 122 312 112 237 73 204 117 322 
Caneda........ 15 4’ il 40 13 25 17 52 





BANK EXCHANGES. 


Bank clearings denote a steady volume of payments 
through the banks, nearly as large asin November, but 
still under December, 1906, when trade was very active, 
total exchanges this week at all leading cities in the United 
States being $2,834,366,610, 6.9 per cent. less than in the 
corresponding week of 1906. The loss continues mainly at 
Philadelphia, Pittsburg, Baltimore, New Orleans and San 
Francisco. New York and Boston are also behind 1906, 
but at Chicago, Cincinnati, St. Louis, Kansas City and 
Louisville gains continue. Figures for the week and 
average daily bank exchanges for the year to date are com- 
pared below ior eran years: 





Veek. Week Per Week. Per 
Dec. or 1908. Dec. 12, 1907. Cens. Dec. 13, 1906. Cent. 
$ 











$165, 160, 481 $125,250,535 +31.9 169,431,563 — 2.5 

118,742,383 110,391,723 + 7.6 152,726,958 —22.3 

27,676,017 26,310,861 + 5.2 30,878,363 —104 

39,012,693 47,585,782 —-18.0 54,116,364 —27.9 

26,736,850 20,652,100 +29.5 25,660,850 + 4.2 

13,469,310 14,965,081 —10.0 16,929,386 —20.4 

250,226,964 191,385,234 +30.8 226,596,727 +10.4 

24 VO08,231 23,255,153 — 4.9 24,523,641 — 2,1 

70,873,787 58,863,341 +20.4 66,351,7 + 68 

40,256,035 29,150,192 438.1 30,949,497 +30.1 

15,029,854 8,°63,163 +69.6 13 ‘416, 022 +12.0 

20,405,010 21,593,849 — 5.6 27.728,582 —26.4 

35,945,981 29,240,079 +22.9 46,166, 109 —22.1 

$847, 544, 196 $709, 476, 093 +19.5 $885, 475, 798 — 43 

1,986,822,414 1,319,7 33,200 +50.6 2,160,37 2'088 — 8.0 

Total all ... $2,834,366,610 $2,029,209,293 +39.7 $3,045,847,886 — 6.9 
Average Daily : 

Dec. to date... .. $513,761,000 $353,024,000 +45.5 $524,904,000 — 2.1 

November. ..... 510,184,000 357,392,000 —42.8 517,406,000 — 1.4 

October ........ 400,790,000 458,315,000 —12,6 402,164,000 ~— 1.4 

3d Quarter...... 379,418,000 402,110,000 — 5.6 451,375,000 —15.9 

2a quarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 

let Quarter ..... 355,645.000 512,976,000 —30.9 515.398,000 —31.7 





THE MONEY MARKET. 


Rates are gradually hardening in the loca] call money 
market, although still below normal for the season. There 
is a movement of cash to the interior on holiday account, 
and Canada is drawing on New York balances, but rates of 
domestic exchange, as a rule, show little tendency in either 
direction. Last Saturday’s bank statement reflected the 
usual transfer of loans to the trust companies when call 
rates rose above 2 per cent., yet the averages showed a 
further substantial loss in surplus. Paris again secured all 
the gold offered on Monday. It is announced from Russiathat 
the proposed loan will be $225,000,000, and if these figures 
are finally agreed upon, the Bank of France can take the 
entire issue and still have as large a gold balance as was 
held a few years ago. Recent accumulations have been so 
very large that there may be some specie liberated after 
Russian needs are met, which will be helpful to European 
business. The Philippine issue will make a heavy drain on 
New York banks for a brief period, but as the bonds are 
distributed the equilibrium will soon be restored. Treasury 
operations continue to provide adverse balances almost 
daily, owing to heavy expenditures, and there will be no 
new records of gross gold holdings until the subscriptions 
to the bond issue are paid. Secretary Cortelyou’s annual 
report gives no hope of any decrease in the deficit, and in 
order to keep up the cash balance it is evident that further 
sums must be withdrawn from the banks and more Philip- 
pine bonds must be issued. Ofcourse, there will be gradual 
improvement in customs receipts as business expands, but 
the tendency of expenditures is to grow still more rapidly. 
Demand for remittance of sterling exchange against annual 
settlements advanced quotations to the point at which 
more gold was taken for export. 

Call money has ranged from 2 to 24 per cent., most new 
business being transacted at 2} per cent. There is little 
interest or activity in time money, borrowers operating 
almost wholly in the call market, while the banks are not 
sufficiently eager to do business to make concessions. 
Rates are usually 3 per cent. for sixty days, 3 to 3% for 
ninety days, 34 to 354 for four months, and 34 for longer 
terms. Commercial paper is in fair supply, the selection 
of names being limited. High grade bills are taken at 4 
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per cent., and a few short term loans are made at 34, but 
the longer maturities and less well known names pay 4 to 
43 per cent. 

FOREIGN EXCHANGE. 

The exchange market opened lower, partly because of 
the upward tendency in quotations for call money, but 
subsequently there was a little hardening of sterling rates. 
Speculative operations have so disarranged the situation 
that normal factors receive less than their proper considera- 
tion. Some interests with important connections have 
manipulated the exchange market very severely of late, 
making it impossible to form accurate opinions of the actual 
Situation. A brisk demand for remittance in connection 
with the London settlement was a supporting influence of 
the past week, and the market also reflected the general 


belief that there still exists a heavy short interest. Daily 

closing rates were as follows: 
Sat. Mon. es. ed. Thars. Fri. 

verse 4.84% 4.254% 4.84% 4.84 4.84 4.84% 

-peatrisateien 4.8642 4.86% 4.864% 4.86% 4.86% 4.86% 

ndbadaie 4.86% 4.86% 4.86% 4.8719 487% 4.87% 

95.06 95.06 9543 95% 9548 

5.16% 5.16% 5.16% *5.15% *5.15% *5.15% 





DOMESTIC EXCHANGE. 

Rates on New York foilow: Chicago, 10 cents discount ; 
Boston, 5 cents discount; New Orleans, commercial 25 
cents discount, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 2} cents premium, telegraphic 5 cents 
premium ; Charleston, buying at par, selling at 1-10 cent 
premium; St. Louis, 5 cents discount bid, 5 cents premium 
asked. 

SILVER BULLION. 

British exports of silver bullion up to November 26, ac- 
cording to Pixley & Abell, were £9,095,908, against £11,- 
211,204 last year. India received £8,359 623, China £571,- 
400 and the Straits £164,885. Last year £10,188,904 went 
to India, £331,750 to China and £691,150 to the Straits. 

Silver bullion continues to hover a fraction above the 
lowest point on record, which was 21.69 pence per ounce in 
November, 1902. Nothing of special interest has developed 
here, and cables from London tell of nothing new in the situ- 
tion abroad. Prices each day are appended: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......22.31d. 22.37d. 22.314. 22.624. 22.754. 22.444. 
New York prices...48.37c. 48.50c. 48.37c. 49.00c. 49.25c. 48.62c., 


FOREIGN FINANCES. 

A decrease of £670,722 in gold holdings was reported 
by the Bank of England, while loans contracted £845,000. 
The proportion of reserve to liabilities is now 48.69 per 
cent. against 48.50 last week. The Bank of France in- 
creased gold holdings 26,150,000 francs and reduced loans 
45,850,000 francs. Recent heavy accumulations of gold put 
the French Bank in condition to take care of the Russian 
loan and still hold as large reserves as were held a few 
years ago. Call loans at London are quoted 2 per cent. and 
time money costs 2+ percent. At Paris the rate is 2 per 
cent. and at Berlin 2} per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Dec. 10, 1908. Dec. 3, 1908. Dec. 12. 1907 
Gold owned............... $82,327,802 $8 1,265,085 $100,198.58! 
Silver owned............. 12,806,356 12,300,250 5,501,989 


A small gain is reported in net gold holdings, and silver 
stocks also increased slightly, but the statement shows no 
subscriptions for Phiippine bonds as yet. The available 
cash balance declined to $144,611,272, while there was a 
further decrease in deposits in national banks to $112,674, - 
939, exclusive of $12,631,201 to the credit of disbursing 
officers. December thus far shows an excess of expenditures 
over receipts amounting to $4,616,549, raising the deficit for 
the fiscal year to $58,635,567. 


NEW YORK BANK AVERAGES. 
A heavy reduction in surplus reserve was reported by 
the associated banks last week, yet that figure is still 





- 


higher than at the corresponding date in any year since 
1894. The outside banks were even more strikingly 
weakened because the hardening of money rates had 
transferred heavy loans from the associated institutions, 
although borrowing in the latter was larger in the average 
Statement. Actual figures showed that changes came late 
in the week, a decrease of $9,000,000 being reported in 
loans. The loss in cash probably represented very fairly 
the transfers to the interior on holiday account, and ex- 
ports of gold to Paris. It was tess easy to understand why 
there was an expansion in bank note circulation. A further 
reduction carried United States deposits down to $7,964,375. 
The position of the banks is much closer to that of a year 
ago than it has been in recent preceding weeks, because the 
surplus has been steadily declining, while in 1907 there 
was a gradual reduction in the deficit. The statement 
compares in detail with earlier reports as follows: 

















Week s Changes Dec. 5, 1908 

Loans ................. Inc. $6,603,200 $1,347,145,300 
SED es ncecccancees Dee 1,242,500 1,424,132,500 
Circulation ........... Inc 417,600 45,959,700 

saa Re ieRy Dec. 7,720,400 296,706,800 
Legal tenders......... Dec. 549.100 79,498,100 

SE ED oc nccecee Dec $8,269,500 $376,204,900 
Surplus reserve ...... Dec. 7,958,875 20,171,775 *46,210,350 


*Deficit. 


Actual figures of the associated banks at the close of last 
week compare as follows with the previous week: Loans 
$1,339,279,300, a contraction of $9,003,400 ; deposits $1,411,- 
435,900, a decrease of $20,880,400; bank note circulation 
$46,324,700, an expansion of $1,253,600; specie $293,307,100, 
a loss of $7,993,500; legal tenders $79,082,600, a decrease 
of $1,577,000. Outside banks and trust companies report 
loans $1,011,778,800, an expansion of $20,587,600; deposits 
$1,118,755,800, a gain of $13,914,700; specie $90,378,600, a 
decrease of $172,600; legal tenders $16,358,100, a gain of 
$958,700. 





OUTLOOK IN SCOTLAND IMPROVED. 


[By our regular Correspondent at Glasgow. ] 





In the closing month of the year there are indications 
pointing to a much improved condition of trade in 1909. 
The most encouraging feature is the increased number of 
shipbuilding orders which have just been placed on the 
Clyde. To what extent this important industry has suffered 
during the current year may be gathered from the fact 
that the output for the year, after making a liberal 
allowance for December, will probably be the smallest 
since 1897, and less than the total of 1883, which was the pre- 
vious lowest azgregate for 30 years. Recognizing the de- 
pressed state of the shipbuilding trade the Admiralty 
invited tenders for a number of cruisers and topedo de- 
stroyers several months earlier than they would have done 
under ordinary circumstances. Clyde shipbuilders were 
fortunate enough to secure three cruisers out of five, and 
eight destroyers out of sixteen, the remainder going to 
English firms. The Clyde contracts represent fully 
£2,000,000 and in addition .to Admiralty work 
orders for about twelve vessels of various dimensions 
have been placed on the Clyde since October 15th, 
showing that very shortly after the beginning of the new 
year this important industry will be in full swing again. 
The importance of this will be seen when it is borne in 
mind that shipbuilding influences more or less nearly every 
other trade in the industrial valley of the Clyde. Of these 
trades, coal, iron and steel are the greatest, the two last 
named being specially susceptible to the fluctuations of 
shipbuilding. The trade in Scotch coal is more general, as 
was proved by the phenomenal rise in price a year ago 
when all other branches of business were beginning to ex- 
perience depressed conditions. That iron and steel will 
now forge ahead there is little doubt, and if coal prices are 
not unduly advanced, those engaged in the staple industries 
should have little cause for complaint in the coming year. 
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the corresponding month o 


trade activity. The note- 
worthy improvement is in 
the West, Chicago, Mil- 
waukee, St. Paul, St. Louis, 
Kansas City and many other 
centers showing gains over 
1906. A small increase 
appears at some leading 











Bank clearings for November reflect a large increase in 
the volume of payments through the banks, not only at 
New York City, where stock market operations were very 
heavy, adding materially to the volume of bank settlements 
there, but at many cf the leading cities in all sections of the 
country, total bank exchanges for the month this year at 
all cities reporting in the United States, embracing more 
than 100 of the leading cities, according to the monthly 
statement of R. G. Dun & Co, being $12,964,537,339, 
against $9,669,418,399 in November last year, when financial 
operations were greatly disturbed, and $13,670,407,795 in 


f 1906. The comparison with 


NOVEMBER. 


Cent'l West. 
Western... .. 
. . aaa 


1908. 
$805.021 ae 
S2Y .819,7 

249, 301 494 
2,444.826 

] 44a 220,359 
4938 ,687.853 
353 >,9838,745 


last year serves chiefly to emphasize the depression existing 
then. One less business day in the month this year (there 
being five Sundays), affects the comparison unfavorably ; 
average daily figures for the month, $563,771,(00 compare 
with $569,600,000 for November, 1906, a pericd of normal 


greater this 


months this year. 


Report of BanK Clearings for November. 


year. There is a considerable decrease at 
Philadelphia, Pittsburg and some other important iron 
centers. Baltimore. New Orleans and other leading cities 
in the South report considerable losses; also San Francisco 
and other Pacific Coast points. The improvement since the 
early months of the year is shown in the statement of aver- 
age daily bank exchanges at all cities in the United States 
given below and covering a comparison for three years. 
Under normal conditions the volume of bank clearings 
reaches the low point of the year in August and the highest 
averages are in the late fall, the winter and spring months. 
The loss this year averaged tully 20 per cent. until mid- 
summer; the November figures were above all preceding 


In New England States, Worcester, Fall 


River, New Bedford and Portland report larger exchanges 
than in 1906, and, while there is a loss at other points, it is 
generally small. In the Middle Atlantic States the continued 


1907. Pp. C. 
$665.159,589 21.0 
836,2 10.60 oy — 0.3 
250, "045, 306 — 0.3 
518,549,437 +14.1 
1,203, 402, 734 +200 
414,120,900 +20.4 
281,1#6,662 +25.9 





Total. ... 
N.Y. City-. 


OS iol ona. 537 
8.191,022,802 


*. 168,676,237 + 
+ 


5.500, 742 








2,162 





U.S8....-.... $12,964,537,339 

































































: : . Average daily 
cities in New England. Ex- November... $563,771,000 
- October -..... 448,677 000 
changes at New York City = september 444,051,000 
‘ August...... 93,665,000 
are practically the same as July . niet 425,461,000 
. > une 77,595,000 
in November, 1906, though May.....77" 433,919,000 
_ : . US  FERREEPES 444 725,000 
speculativedealingsinstocks Maren 5,153,000 
. Februar 378. 753-000 
were fully fifty per cent. january... 435,910,000 
NOVEMBER. 1908. 1907. P.C. 1906. 
ton .......... $711,817,821 $578,929,122 +23.0 $754,233,613 
ringfield ..... 8,'04,058 7.879575 + 2.8 8,526,580 
ot oe sennes 116 485 6,268,182 413.5 6.77% 344 
hiieakat 5,635,505 4,745,798 419.8 5,099 390 
on ‘Bedford 4,754,724 3,768,583 426.2 3,425.1 i8 
PTT 2,237,394 2,336,786 — 4.3 2.250.229 
Holyoke ........ 1,853,039 2,126,024 —12.8 2,322,842 
Providence ..... 31,372,800 27,960,500 +4+12.2 35,191,500 
Portiand, Me 8,236,797 8.395.931 — 1.9 8,055,383 
«em 13,872,657 13.376,032 + 3.7 16,017,287 
New Haven .... 9,969,204 9,373,056 + 64 10,621,388 
New England. $805,021,484 $665.159,589 +21.0 $852,522.128 
NOVEMBER. 1908. 1907. P.C. 1906. 
Philadelphia .... $537,339,751 $503,003,032 + 6.38 $653,598,854 
ST .ccusee 167,359,885 211,983,233 —2U0.8 217,330,315 
Scranton ........ 9,896,063 10,661,291 — 7.2 & 974,678 
So cali 5,505,688 6,489,235 + 2.1 5,629,628 
Wilkes-Barre 5,375,450 5,055,998 + 6.3 4,920,516 
ee eo 2,813.57 l 2,779,902 + 1.2 3,235,720 
Greensburg ..... 2,225,221 1,987,482 412.0 2,086.825 
Yhester .... .... 1,896,372 2 080.131 — &.8 2,231,216 
Franklin ........ 954.383 982.819 — 2.9 1,134,620 
SER inish> icateee $5,155,506 33,651,625 + 4.5 35,448,318 
Albany .......... 23,751,983 21,357,735 +11.2 29 825,759 
Rochester ...... 15,751,779 15,293,290 — 3.0 16,392,342 
yracuse ........ 8,152,805 9,601,119 —15.1 8,597,203 
Binghamton . 1,904,400 1,986,500 — 4.1 2, ‘Rb, 600 
Wilmington .. 4,719,333 5,177,164 — 8.8 6.667.205 
Wheelng, W. Va 6,547,548 5,120,053 +27.9 4,845,824 
Middle ........ $829 ,349,.776 $836,210,609 — 0.8 #$1,003,506,123 
NOVEMBER. 1908. 1907. P. C. 1906. 
Baltimore ...... $108,317,915 $113,239.755 — 4. $126,369,750 
Washington .. 25,287,994 20 579,229 +22.9 24,130,869 
Bichmond....... 27,289,380 26 tty 285 + 1.2 27,029,352 
Norfolk. ........ 11,343,760 11,537,007 — 1.7 12,943,508 
Wilm'ton, N.C.. i 319,956 2 287, 164 —19.7 3,149,912 
Charieston ..... 7,904,114 7,384, 205 + 7.0 6.703,573 
Savannah ....... 21,606,016 ».7¢0,147 —16.2 29,293,042 
GED cease once 24,271,207 22'612, 246 + 7.3 24, 567 351 
Augusta ........ 9,611,594 518,237 + 1.0 $476,657 
es 3,677 A470 3,128.133 417.6 3.951.570 
Columbus....... 1,799,064 1,638,126 + 9.8 1,934,436 
Jacksonville .... 6373024 364,772 +158.8 5,439,326 
South Atlantic $249,301,494 250,046,306 0.3 $274,788,340 
NOVEMBER. 1908. 1907. PS. 1906. 
St. Lowis........ $267 ,%09,948 $253,184,307 10.6 $266 202,495 
New Orleans ... 75,603 229 80,245,022 — 5.8 109,760,994 
Louisville .... .. 46,634,055 40,849,069 14.2 52,444,008 
Mempiiis........ 29.403, 483 24 035. 868 +223 27,917,399 
Nasliville ...... 11,514,911 15,395.014 —25.2 15,129 685 
OORE .... 5.975.340 5536 B32 7.9 6,309,320 
Knoxville ...... 56,059,419 6,241,006 2.9 6,433,621 
Birmingham 9,007 BRE 9084470 — O9 9,605,677 
Mobile .......... 6.00% 527 6,039 B53 — O46 9.128.091 
Houston ...... 60,47 969 38,777,483 456.0 60,321,137 
Galveston....... 34.73%.500 32.76% £00 40 40, 162. OOO 
Fort Worth ..... 29,072,710 19,09% 865 52.2 17.541.120 
Beaumont ...... 2,356,224 2,121,900 11.1 1.978.371 
Attic Rock 4,654 625 5.117.243 469.7 ® 580,764 
Southern ....... $592,444,526 $615,549,447 414.1 $631,814.752 








$9,669,418 399 +34.1 $13,670,407,795 
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Chicago ........ 
Cincinnati ...... 
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ctl ea 
Milwaukee...... 
[Indianapolis - - 
Columbus ....... 
a 
Da 


Lexin ton aati 


Springticid, Tll.. 
Rockford ....... 
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DOCRUET . occ. ccce 
Jacksonville.... 
Grand Rapids. . 
Kalamazoo. ..... 
Jackson ......... 
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Central West . ..$1,444,220,359 


NOVEMBER. 
Minneapolis .... 
St. Paul 


Colorado Sp “8... 
I oe edie eee 


arg 
Sioux Falls .... 


Western _..... 


NOVEMBER. 
“an Francisco 
Los Angeles. 
RT oo 5 akin 
Portland. ..... 
, i 
Spokane....... 
Salt Lake —- 
i ee 
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Pacific 
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$154,689.236 
44,786,195 
58,818,327 
26,588,073 
18,773,374 
20,004,100 
28532019 
4.455.230 
6,425,633 
2,068 558 


$353,088 .745 











1906. P.C. 
pees. 533135 =% 2 Pittsburg ad some other 
2 24. ee. 340 - ae iron centers is noteworthy. 
52 — 6.2 f 
1,431,162,354 +09 The loss at Buffalo is small 
424,523.765 +17.4 
444,102,521 —19.8 and Scranton and Wilkes- 
14.5 $5.062,419,983 — 5.7 Barre report gains. In the 
48.8 8,607 ,937,812 — 4.8 : 
“ South Atlantic States there 
are small gains at Richmond 
$569,600,000 — 1.0 and Augusta over 1906 and 
539,541,000 —16.8 et . 
22,523,000 —15.0 a considerable increase at 
487,690,000 —19.3 yee 
467,027,000 — 8.9 Charleston andJacksouville. 
816,000 —20.0 ; 
509,657,000 —14.9 Baltimore and some other 
515,854,000 —27.4 wisi ‘ 
481,554,000 —22.1 leading cities still report a 
67,014,000 —33.0 : 
628:276.000 —30.6  Cconsiderable decrease. 
. 1907. P.C. 1906. P.C. 
$1,020,216,068 $821,543,468 +24.2 $975.378.958 + 4.6 
109,876,800 90,166,650 +21.9 111,478,200 — 1.4 
1,875,350 64,907,944 — 4.7 74,808,581 —17.3 
66,265,030 45,905,165 + 1.7 72,557,374 —21.6 
49.131,984 42,593,V12 +15.4 44,972.462 + 9.3 
33,525,160 27,449,049 +22.1 3,759,299 — 0.7 
22,206,-00 20,110,510 +10,4 22,813,500 — 2.7 
13.965.967 15,270,757 — 8.5 17,636,418 —20.8 
6,996,904 6,717,378 +22.4 8,011,030 —12.7 
237,222 4,592,489 —29.5 2,511,857 +28.9 
2,639,300 1,758,950 +501 2,738,055 — 3.6 
2,650,422 2,005,683 +32.2 2'079,909 +27.4 
1,748,424 1,763,578 — 0.9 1,734,+64 + 0.8 
1,337,643 951,173 +40.6 1,454,106 — 8&1 
8,239,702 9,238,807 —10.8 9,014,273 — 86 
2,899,635 2.285,192 +26°¢ 2,544,158 +14.0 
2,641,471 2,580,153 +37.3 3,309,117 + 7.0 
1,785,327 1,740,451 + 2.6 2,064,41 —13.5 
13,252.359 7,104,457 +86.5 13,337,089 — 0.6 
3,759,868 3,228,915 +16.5 3,262,553 +15.2 
2,492,722 2,593,636 — 39 2,516,073 — 0.9 
1,896,821 1.618.352 +17.2 1,780,924 + 65 
2.198,264 2,014,849 + 9.1 1,440.628 +19.4 
1,543,103 1,159,531 +33.1 1,440,914 + 7.1 
1,027,070 964.644 + 6.6 924,656 +10.0 
8,965 822 9,054,168 — 1.0 10,942,943 —18,1 
418,002 3,293,862 +31.1 4.328.510 + 2.1] 
1,296,859 1,164,677 +11.4 1,210,707 + 7.1 
629,820 614,344 + 2.5 711,785 —11.5 
$1,203,402,734 +20.0 $1,431,162,354 + 0.9 
1908. 907. P.C. 1906. P. C, 
$105,864,521 $98,497,717 + 7.5 $106. 240,195 — 0.4 
46,820,655 43,378,389 + 7.9 44,988,866 + 4.1 
12,237,4" 13,536,681 — 9.5 12,045,309 + 1.6 
10,964,327 7,617,735 +43.9 8,179,578 +340 
4,739,220 3,872,511 +19.8 4,360,282 + 8.7 
3,271,293 3,183,037 + 2.8 2,440,757 434.0 
174,708,929 126,989,311 437.5 123,941,950 +40.9 
20,454,215 14,613,736 +40.0 20,358,195 + 0.5 
50,094,660 42,224,839 +186 2.371,622 418.2 
1,226,298 866,866 +41.5 1,047,002 417.1 
4,802,874 6,914,028 —30.5 5.077.521 — 5.4 
6,740,888 5,260,703 -+-28.0 4,603 067 446.2 
6 409. 168 3,685,016 +73.9 4,046,630 +58.4 
38,3: 21,642 $3,035,286 +16.0 34,518,388 411.0 
2829299 2,916,015 — 3.2 2,921,347 — 3.4 
2,509,968 2,500,979 4 0.4 2,556,567 + 6.6 
3,834,908 2,656,492 444.4 3,023,000, +26.9 
2,364,268 2,371,559 +20.8 2,003,291 + 43.0 





$414,120,900 +204 £424,523,765 +174 


3 


1907. P.C. 1906. 5 
$113102,712 +36.8 $218,267,450 292 
$7,516,541 419.4 53 627,100 ~16.5 
35,842,322 +4 8.3 42,777,721 — 9.8 
20.548,909 429.4 35,539 SO1l ~—258 
19,460,306 3.5 19,494,061 — $37 
26,061,534 411.3 23,775,040 422.0 
16,559,030 +71.4 30,959,599 — 8.3 
$960,016 412.5 3, ’399 159 +142 
6,210,905 + 3.6 14.341 675 55.2 
1,924,336 + 0.7 1,270,318 +43.0 


on eee — ee — —— a 


$241,1836,662 }26.9 $444,102,521 - 19.8 
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Failures in Leading Lines of Trade. 





Commercial failures in the United States during the 
month of November, according to statistics compiled by 
R. G. Dun & Co., were 1,120 innumber and $12,599,912 in 
amount of liabilities. In the corresponding month of 1907 
there were 1,180 failures with a defaulted indebtedness of 
$17,637,011. In addition to this improvement in com- 
mercial failures.there was also a gratifying decrease in 
banking losses, ten suspensions this year for $863,181 
comparing with 30 similar failures last year when the 
amount involved was $9,144,225. Manufacturing failures 
were 273 in number and $5,277,420 in amount, against 305 
similar defaults last year when the amount involved was 
$10,927,598. Trading failures were 799 against 840 last 
year, and liabilities of $5,731,104 compared with $5,640,065. 
In the third division alone does there appear any material 
increase over last year’s losses, 48 failures for $1,591,388 
comparing with 35 for $1,069,348. This increase was due 
to one or two speculative failures, one brokerage house 
alone supplying almost the entire difference. 

It is to be expected that the commercial mortality will 
now begin to make favorable comparisons with the corre- 
sponding date last ) ear, as business was most disturbed at 
that time, whereas there has been a steady improvement 
for some months. Nevertheless, the shock experienced a 
year ago was much too severe to be quickly overcome, and 
there are still indications that the aftermath is keeping the 
insolvency returns above normal. That there is reason for 
encouragement is found in the gradual improvement, huw- 
ever, liabilities of failures in November being smaller than 
in any month of the past year, and but little larger than in 
November, 1906, while there is an actual decrease in com- 
parison with the corresponding month in 1903 Insolvency 
returns for November emphasize the conspicuous gains that 
are being made in the manufacturing industries. It has 
been noteworthy of late that rapid progress is being made 
in reducing the percentage cf idle machinery, while each 
week has brought reports of thousands of wage earners re- 
turning to work in factories and mills that had been par- 
tially or wholly closed for nearly a year. A measure of this 





progress is seen in the reduction of over one-half in the 
liabilities of manufacturing failures as compared with those 
of November, 1907. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 








































































































1908. 9038. 
Jan . $27,099.514$ 78,979 
Feb... 27,064,571 107,454 
Mar.. 21,542,106 00 
April. 20,316,468 111,967 

ay. 13,643,381 »20 
June 14,708,793 26,65 
July 14,222,12¢6 51.24 
Aug 23,782.378 :77,782 
Sept 17,298,186 129.5 
Oct 15,898,668 187,567 
Nov. 12,599,912 (22,309 
SES: > Sete vg 178,454 
Manufacturing. 

1908 1907. 1906. 1904. 
Feb . 12,011,375 4,369.883 4,653,83: 
Mar. 10,978,395 3,344,610 5,253,301 
April 7,705,119 6,060,341 2,122,32 
Vay 6,988,983 4,758,725 4,038,273 
sume. 5,491,340 12,086,525 2,796,750 
July 5,835,018 4,449,226 2,761,640 
A 15,152,880 11, 24 3,089,172 
Sept 4,710,229 10,602,834 2,569,642 
Oc 7,142,381 12,766,068 5,394,552 
Nov 5,277,420 10,927,598 3,291,192 
nk.  sccabcanstan 20,162,821 6.579,642 

Trading. 

1908 1904. 
Jan $13,484,007 »224,937 
Feb $.672,143 ,289,801 
Aar 9,30: 382,72 
April 12 $15,702 

ay . 214,499 

june. 1,042,914 
July 386,030 
Aug 28,468 
sept. 1 42,553 
Jct 99,218 
Nov 29,143 
dec 73,348 





Comparison of the manufacturing failures last month with 
those of a year ago discloses a decrease in almost all of the 
classes into which these figures areseparated. In fact, only 
four of the fifteen manufacturing divisions record larger 
liabilities this year than in 1907, and in these occupations 
the difference was small. They were woolens, paints and 
oils, leather and liquors and tubacco. In woolens there was 
but one failure this year for $60,000, whereas no liabilities 





FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 


































































































{ j 
NUMBER. 1 LIABILITIES. AVERAGE 
MANUFACTURERS. Cenk RY gh | | 
1908. | 1907.| 1906. | 1905.|1904./| 1908. | 1907. | 1906. | 1905. i904. | 1908. 
aa | —_--.- —— - ee ae : —_—_—— 
Iron, Foundries and Nails........-.. 2 | 9 6 4 | $70,000 | $94,389 | $108,000 | $114,100 $319,545 $35,000 
Machinery and ‘ools............... 15 | 29 + 21 11 | 900,484 1,141,582 59,392 707,779 132,924 60,032 
Wooilens, Varpets and Knit Goods. .. 1 | 2 1 os 1 | ) | ip See 15.000 60.000 
Cottons, Lace and Hosiery.......... 1 | 3 1 2 2 || 75,000 1,300,000 5.0¢ 325,000 | 151,000 75,000 
Lumber, Carpenters and Coopers... 22 35 28 22 20 || 669,852 2,329,783 354,969 370,986 | 33% ,259 30,448 
Olothing and Millinery -..-....----.. 45; 38 35 29 31 || 393,081 1,182,511 970,164 416.427 298535 8°735 
| Dk get 9 taal alee ia. 4 7 4 || 135.082 322,501 58,839 51,000 | 41,725 | 163885 
emicais and Drugs ..... ....-...-- 2 3, q 9.: : co, “ 
Paints and Oils ee ee ee 1 | l - ; 3 7 86,831 eeseees= | ean eeees 194,204 ' 221,650 21,708 
Printing and Epgraving..........-.. 24 | 16 12 15 16 | 105,552 | 137,718 44,798 285,708 | 143,801 | 4°398 
Milling and Bakers...........-.-.... 23 2 14 12 18 | 153,341 229,638 76,635 60,733 | 30,509 | 6,667 
Leather, Shoes and Harness......... 7 | 5 9 5 6 | 135,327 52,760 30.491 31,262 | 242140. 19'332 
Liquors and Tobacco......- Siganbekes 7 | 10 & 6 8 | 161,166 81,900 65,842 48,525 | 90,196 | 23,024 
Glass, thenware and Bricks ..... 7 | ll 1] 9 3 | 29.6 137,799 232,000 133,759 | 11,068 | 4299 
All Other ......-.--.------20- +2 se eee: 106, 988 77 57 86 || 2,299,104 3,838,269 1,255,762) 1,577,960! 1,516,631 | 21689 
Total Manufacturing ............. 273 | 305 212 197 217 || $5,277,420 | $10,927,598 | $3,291,192| $4,317,443) $3,540,983) $19,333 
TRADERS. | i} | \ 
General Stores. .....-------.-------+-- 144, 143 12 92 85 || $1,244,807; $745,568 $1,075,048 $535.556|  $609.203) $8,644 
Groceries, Meats and Fish........... 173 | 248 161 135 149 | 592,266 651,207 539,666 | 697,388 | 405,486 || 3,424 
Hotels and Restaurants........... .. 55 | i 41 45 | 472,728 | 191,248 218,608 | 343.986 | 146.234 3595 
Liquors and Tobacco. ........--.-...- 72) 85 69 74 74 443,02¥ 304,390 239,646 | 416,964 14.124 6.153 
Clothing and Furnishing ............ | 72 | 70 | 62 58 | 5§ 484,021 494,826 | 554,676 510,110 412,181 6,723 
sand Carpets .............-| 50 40 | 31 45 | 32 624,745 323,373 | 260,889 522,893 478.698 12°495 
Shoes, Rubbers and Trunks ........- | 36 | 20 | 13 26 | 29 341,397 105,549 | 85.357 231'017 135,388 || 483 
Furniture and Crockery ......-....-- 15 | 20 | 15 13 | 12 219,971 130,843 | 123,188 34.592 61.956 14665 
pe hn ov $m and Tools......... 4. 4 = 23 | 25 tye + ' here - a163 203,640 | 156,445 | §,949 
emicals and Drugs ..........--..-. 30 | 2 a ‘ 45,28: 379,01: 56,932 i 2) aah Tt $629 
Paints and Vils............. raeeneiies 2 | 4 | a{$ 23) a7] 7,120 95625 | 14°301 |¢ «2 22183) «164,756 | 3'560 
Jewelry anid Clocks .....--.. se eeceess 21 | 17 | 6 10 | 15 113,058 256,171 24,032 84.104 | 141.367 5384 
Books and Papers ...........-..-.--. 5 | 5 3 3 | 4 14,599 | 27,350 | 70,371 | 9,062 | 4.689 | 2'92 
Hats, Furs and Gloves.............- | 2 | 2 | 4 1 | 4 39.000 16,770 | 42,121 4,600 | 98,000 || 19°500 
pf FERRE Ue elebana’ 83 | 91 | 63 51 59 || 602,728 | 1,572,470 | 533,418 540,139 | 800,616 7,262 
Total Trading .......------------- 799 | 840 647 591 618 || $5,731,104 $5,640,065 | $4,390,415) $4,256,184) $3,929,143 |) —_§7,173 
Brokers aud Transporters ........... 48 | 35 26 29 29 1,591,388 1,069,348 | $299,173 293.171 | cso 33°153 
— | ——— — —-—_ 065,333 | 
Total Commercial .........------- 1,120 | 1,180 885 817 864 || $12,599,912] $17,637,011) $11,980,782! $8,866,798} $8:535.459|| $11,249 




















(NOTE. —{fron, Woolens and Cottons, include all the branches of those manufactures; Macninery includes venicies, shipbuuding, hardware. fixtures and imple. 


ments; Lumber includes saw, } ey sash and door mills and furniture; Clothin 
Shoes 


books and maps: Leather and include saddlery, trunks and rubber goods: 


includes furnishings; Chemicals include chemical fertilizers ; Printing includes 


quors include wines, brewers and botulers; Glass includes pottery, lime, cement 
quarry and stone; General Stores include department stores and instalments; Groceries includ 


e creamery, teas ani coffees; Hotels include lodging ho 


uses ant 
caterers; Dry Goods include curtaina and draperies; Furniture includes glass and glassware; Hardware inciades implements and utensils; and Jewelry includes 
watches and optical goods. rok 


Brokers include agents, commission men, 


estate agents, insurance, storage, express, harbor linea, etc.) 
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were reported in 1907. Only four failures occurred in paints 
and oils this year, but no liabilities werereported in 1907. In 
the other two cases the increase was only about $80,000. On 
the other hand, in the occupations exhibiting improvement 
in comparison with 1907 the differences are usually very 
large. In the miscellaneous manufacturing class the en 
crease amounted to $1,500,000, in lumber $1,600,000, 
cottons $1,225,000, and in clothing about $750,000. The 
other manufacturing classes making favorable comparisons 
with last year’s figures were iron, machinery, hatsand gloves, 
chemicals and drugs, printing, milling, and glass and earth- 
enware. As to number of manufacturing failures, there was 
a decrease of 32, or somewhat over 10 per cent., and the im- 
provement was fairly well distributed throughout the list. 
In clothing and in printing and miscellaneous there were a 
few more failures this year, but as a rule some decreaee is 
found in this comparison of number. 

Liabilities of trading failures were about the same in both 
years in the aggregate, seven of the sub-divisions reporting 
a@ decrease, while eight made unfavorable comparisons. 
The only notable increase was about $500,000 in general 
stores, while the largest decrease was $970,000 in miscel- 
laneous. Favorab!e comparisons were made in groceries 
and meats, clothing, hardware, chemicals, jewelry and books, 
while liabilities were larger this year in hotels and restau- 
rants, liquors and tobacco, dry goods, footwear, furniture, 
paints and oils and hats. The largest decrease in number 
of failures was 75 in groceries and meats, other changes 
being unimportant. 


LARGE AND SMALL FAILURES—NOVEMBER. 


Manutacturing. 
—— -Total——- —  —$100,000 & More— —Under $100,00U— 

No. Liabilities. No.. Liabilities. No. Liabilities. Av’ ge. 
i908... 23: $5,277,420 8 $2,369,311 265 $2,905,109 $10,074 
1907... 305 10,927,5¥8 25 7,929,881 280 2,997,717 10,706 
190E.. 212 3,291,192 6 927,772 206 2.353,420 11,473 
1905 17 4,317,443 ll 2,152,400 136 2,164,543 11,637 
1904 217 3,540,983 10 1,60 13 207 1, YSs 870 4,366 
1903 267 6,049.20 15 3,075,297 252 2,975,910 11,801 
1902.. 2313 3,591 160 6 ¥7s,472 207 2,412,588 1) ,655 
1901... 216 3,507,695 7 1 622,243 209 1,835,452 9,02] 
igvd.. 193 3.5383,165 7 2,110,014 186 1,773,151 9,531 
i899... 204 2.986.629 7 1,511,271 197 1,475,356 7,439 
is9s.. 122 3,223,613 5 1,688,486 117 1,535,127 13,120 
1897.. 209 4,331,350 5 2,050,000 2U4 1,951,380 9,565 
1396. 232 4,659,615 8 1,383,000 24 3,276,615 14,627 
1895. 250 4.247.983 bs] 1,7¥4,156 241 2,453 327 10,131 
1894. 199 2,¥59.773 s 1,365,000 191 1,594,773 $349 

Trading. 
1908. 799 $5,731,104 a $583,467 795 $5,147,637 $6,475 
1907.. 840 5,640,065 6 1,112,000 S34 4,5 78,065 §,429 
1906.. 647 4,340,415 l 220,000 646 4,170,415 6,456 
1905.. 56591 4,256,\4 3 486,000 Tote. 3,770,184 6,463 
1904.. 618 $929,143 6 837,900 612 3,041,243 4,969 
1903... 3845 £20,271 5 3,136,997 540 4,483,274 », 945 
1902.. 746 5 5 U2 14 343 3 360,543 743 4,169,300 5,611 
1901 707 4.536,275 4 ¥6x 38) 703 3,867 394 §,502 
1900 617 7 506,458 5 3,565,145 612 3,941,210 6,439 
1899 646 3,346,108 Z 335 363 644 3,510,245 5,450 
1398 778 $,977,051 4 530,613 777? 3,437,438 4,42% 
1397 810 452,506 ] 1 0U0,uuu 809 5 552,596 6,616 
1896.. 862 7,480,238 i304 =s-—« 2,631,842 849 «= 4,848,396 5,710 
1395... »s850 6,957,043 7 1,103,242 Bis 5,383,801 6,979 
1894.. 912 7,135,987 7 1.323,00U 905 ° ‘612, 187 6,202 
All Commercial. 

1908... 1,120 $12,599,912 16 $3,802,778 1,104 $8,797,134 $7,968 
1907..1,180 17,637,011 34 1,636 581 1,'46 s,000,1 50 6, 

1906. 385 11980,782 9 5,147,772 376 6,833,010 7,300 
1905... 817 %&,866,79e 15 2,738,900 802 = 6, 127,898 7,647 
1904 x64 8 535,459 21 3,258,141 S43 5,277,318 6,260 
1903..1,162 16,422,309 27 7,38 65.677 1,135 #,466,63 2 7,453 
1902..1.000 ¥,276,716 1] 2,234,015 ¥849 7,037,701 7,116 
1901. 974 9.070.446 13 2,982,754 961 6,087,692 6,335 
1908 . 850 12,300,3 6 14 6,120,417 837 6,179,399 7,383 
1899. 885 6,046,548 12 2,667,834 74 5,379,014 6,154 
1898. 778 8.110.475 12 2,803,099 766 5,207,376 6,748 
1897..1,041 11.610,195 7 45 50000 1,037 7,560,195 7,290 
1896 .1,120 12,709,556 22 4,264,542 1,098 8,436 014 7,683 
1895..1.122 12,150,329 20 3 §8%,704,606 1,102 8,445,723 7,663 
1894..1,129 10,215,054 17 3,102,000 1,112 7,113,054 6,396 


Deducting the eight large manutacturing failures with 
liabilities of $100,000 or more leaves a total of $2 908 109 
for the remaining 265 failures, an average of only $10,974, 
against a similar average of $10,706 last year. This year’s 
average is lower than in six of the fourteen preceding 
years, and it is necessary to have a separation of this kind 
in order to ascertain the real situation, because the inclusion 
of a single coal and coke company for nearly a million dol- 
lars and a machinery house for half a million dollars tends 
todistorttherecord. Thus, only eight large manufacturing 
failures supplied nearly one-half of the total liabilities for 
the month. There were four large trading failures 
with liabilities of $583,467, leaving an average of $6,475 for 
the remaining 795 failures. This average compares with 


$5,429 in November, 1907, and is close to the average for 


the corresponding month in the preceding fourteen years. 


CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada during the month 
of November, were 130 in number and $774,173 in amount 
of liabilities. In the corresponding month of 1907 there 
were 143 failures for $2,090,925. Manufacturing failures 
numbered 41 and involved $276,431, against 49 last year 
for $1,161,051. There were 88 trading failures with liabili- 
ties of $493,942, against identically the same number last 
year, when the amount was $549,314. One other commer- 
cial failure occurred, not properly classified in the two 
leading divisions, with liabilities of $3,800, whereas last 
year there were six failures in this class involving $380,560. 
Failure comparisons for the Dominion of Canada show 
even greater improvement over the losses a year ago than 
is found in returns for the United States, and it is especially 
gratifying to note that both the number of failures and the 
amount of defaulted liabilities were smaller this year than 
in November, 1906. 





BRITISH TRADE MORE ACTIVE. 


| By our regular Correspondent at London. ] 

November has been a particularly favorable month for 
agriculture, a fair amount of rain falling and the average 
temperature being pretty high. Wheat is said to be doing 
exceedingly well, a remark which applies to the whole of 
the European continent, save certain parts of Russia, where 
recent sharp frosts have caused injury to the autumn crop. 
Cables from Canada, Australia and Argentina are full of 
promise. The total shipments of breadstuffs for the United 
Kingdom and orders Jast week show a substantial increase 
at 640,000 quarters, as against 465,000 quarters in the pre- 
vious week. Despite this, prices remain firm and in some 
instances slight advances are recorded. 

The resumption of work at the spinning mills has led toa 
better demand for raw cotton, but the volume of transac- 
tions is still small and prices remain at about the lowest for 
the year. Spot sales during the past week show a slight 
increase, but there is little desire td force trade. A sharp 
rise was registered in Exzyptian cotton during the month, 
but this proved to be speculative and rates are now down 
to their former level. 

In wool and woolens a rise of something like 15 per cent. 
was recorded at the last London augtions in the price of 
the raw material, while both in the home and Colonial de- 
partments the demand for cloth is fairly brisk. Spinners 
who have been waiting. for a fall in rates have been the 
losers by recent movements and since prices are being 
talked up all the time, dear wool would seem to be a cer- 
tainty in the coming winter. 

In the metal trades the speculation in copper and tin 
have been interesting features of the month. An early in- 
crease in the requirements of iron consumers is confidently 
expected, and as stocks are extremely low higher quota- 
tions may result. The larger number of orders recently 
given by the Government for new warships has had a good 
effect on the shipbuilding trade, but there islittle activity 
in the making of steel and the exports keep exceedingly 
Jow. In the general engineering trades there is short time 
in many departments, and, in fact, every center of engineer- 
ing activity reports a lack of employment. 

One of the features of the month has been an increase in 
the demand for flax yarn and linense, large orders coming to 
Yorkshire and the North of Ireland from the United States 
and the mills once more resuming full time operations. 


Canada, Argentina and Australia are also reported as large 
buyers of linens and prices have of course gone up in sym- 
pathy with the increased demand. The shipping trade re- 
mains dull, the cargoes offering being far below the number 
of vessels waiting charters and a large number of vessels 
being laid up in all the English ports. 
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THE GRAIN MARKETS. 


The Department of Agriculture issued its report of winter wheat 
condition on Monday, and while the figure of 85.3 per cent. was seven 
points below the ten year average, it was higher than generally ex- 
pected. The acreage was also better than many private reports indi- 
cated, being placed at 29,834,000 acres. Indiana and Ohio were the only 
States of large acreage that reported unusually low condition. As the re- 
port was so much better than most traders feared, there was much profit 
taking upon its publication, and prices fell off sharply from the high 
closing of the previous week. A leading operator in the grain mar- 
ket issued a statemant in which the official report was flatly con- 
tradicted in several respects, but the market continued to sell at 
concessions from last week’s figures. Liquidation of December 
corn options caused weakness in that delivery, but May was 
fairly maintained, so that the difference widened materially. 
Flour demand fell off, as it usually does when the raw material market 
weakens. A large decrease in production was also recorded by the 
Northwestern Miller, the yield at Minneapolis, Duluth and Milwaukee 
for the last week being only 278,385 barrels, against 383,405 barrels in 
the week preceding, and 255,065 barrels a year ago. Liquidation in the 
wheat market continued until the active options had lost over four cents, 
while the long account did not appear to have found a market for any 
of the vast quantity accumulated. A new estimate of the Argentine 
exportable surplus was issued, fixing the quantity at 127,000,000 bushels, 
and very good news of the situation was received from India. 

Grain Movement.—Western receipts of wheat fall far short of 
those of the corresponding week last year, but for the season to date 
there is still a wide margin over earlier years. Much the same general 
statement applies to shipments out of the country, the decrease from 
the movement a year ago being especially conspicuous because of the 
vigorous effort at that time to send out products in order that gold 
could be imported. Arrivals of corn for the week were about the same 
aS a year ago, but there was a substantial gain in the Atlantic coast 
outgo of corn. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July i, for the last six years, 
are appended, with similar figures of exports: 





























= — Wheat— Flour. - Corn -———~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exporte Receipts. Exports. 

Friday ...... oe 359,683 333,146 22,757 411,600 388,146 
Saturday ......... 775,365 574,074 35,966 453,594 126,558 
Monday are ats 829,019 180,814 8,931 595,527 tty 505 
SENET 644,332 114,427 36,663 919,944 13,349 
Wednesday. aie-deuch 573,993 274,051 9,459 725,337 254 »715 
Thureday.......... 569 745 459,771 24,600 499,360 208" 735 
WE i stiaded oes sacs 4,252,137 1,991,283 138,876 3,605,362 ] ,268,508 
** ljast year...... 6,222,033 2,495,165 160,565 3,835,370 397,356 
Two weeks....._... 11,3: 24 cae 4,280,025 365,927 6,623,778 2,991,819 
** last year..... 13,964,2 5,799,639 3° 21, ,490 6,330,335 1, 125. 752 


Total western receipts of wheat for the crop year to date are 
159,629,726 bushels, against 103,010,024 a year ago, 138,142,504 in 1906, 
149,897,742 in 1905, 136,675,571 in 1904 and 132,500,040 in 1903. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 81,658,291 bushels, compared with 78,761,166 last year, 
74,686,719 in 1906, 43,272,730 in 1905, 24,365,910 in 1904 and 65,987,824 in 
1903. Atlantic exports this week were 2,616,226 bushels, against 3,310.471 
last week and 3,217,707 a year ago. Pacific exports were 373,203, against 
133,772 last week and 1,684,368 last year. Other exports were 127,638 
against 16,000 last seek and nothing a year ago. 

Total western receipts of corn from July 1 to date are 52,534,779 
bushels, against 73,224,424 a year ago, 74,268,197 in 1906, 81,832,926 in 
1905, 73,388,508 in 1904, and 70,876,073 in 1903. Total exports of corn 
for the crop year to date are 5,360,830 bushels, compared with 17,672,541 
last year, 15,740,546 in 19.6, 23,312,669 in (905, 8,805,351 in 1904, and 
21,673,045 in 1903. 

The Wheat Market.— Exports from all surplus nations last 
week were reported by Breomhall as 9,008,000 bushel :, against 7,952,000 
in the previous week, and 9,616,000 bushels a year ago. Russian and 
Danubian ports shipped more freely than in the same week of 1907, but 
most other countries reported a loss. An increase of 2,242.000 bushels 
last week m de the domestic visible supply of wheat 51,215,000 bushels, 
as compared with 43,424,600 bushels a year ago, when Canadian stocks 
were included, and the corresponding week recorded a decrease of 53,000 
bushels. After the sensational rise that had occurred in the price of 
wheat it was not surprising that the official report of winter wheat con- 
dition should have started liquidation, particularly when the big long 
account hangs over the market. Its leaders express confidencein higher 
prices, however, and thus far there is no evidence of special effort to 
unload. 

The Corn Trrade.—There was an increase of 1,918,000 bushels 
in tho domestic visible supply of corn last week, making the total 
4,569,000 bushels, against 2 817,000 bushels a year ago, when a gain of 
281.000 bushels was recorded. Exports from ali countries last week were 
3,923,000 bushels, against 3,315,000 bushels in the week preceding and 
2,885,000 bushels a year ago. The United States is now shipping 
freely after a long period of small exports, but Danubian figures are 


much smaller than in 1907. Liberal offerings of corn at primary mar- 
kets, and only fair foreign interest, started some reaction before the 
break in wheat, with which the minor cereal sympathized largely. 
Liquidation of December deliveries was the feature, spot stocks gaining 
under favorable weather for moving the new crep to market. 


THE CHICAGO MAREET. 


Cu1cAGo.—Heavier movements of grain and flour are mainly due to 
efforts to rush eastbound deliveries before the close of lake navigation. 
The markets do not indicate any improvement in the general demand 
for breadstuffs, and the average of values is slightly lower this week. 
Wheat has shown the most weakness. but the sharp decline which 
followed the Government report was partly recovered upon renewed 
buying of the distant options. The estimated acreage of winter wheat 
for the harvest of 1909 would indicate a yield of 440,000,000 bushels, this 
comparing with the estimate a year ago of 489,000,000 bushels and 426,- 
000,000 bushels harvested this year. The reported seeded area is equal 
to 29.884,000 acres. This exceeds various private estimates and proved 
& surprise to traders, whose information generally created the expecta- 
tion of greater shrinkage than the official estimate disclosed. All ad- 
vices testify to a smaller coming crop. Weather conditions this month 
have been favorable to growth, and reports from the Southwest remain 
encouraging. The attitude of millers is yet of indifference, their 
purchases being confined closely to absolute needs to fulfill contracts. 
Directions now come forward slowly, and new business is unusually quiet, 
especially for export. Marketings of wheat remain considerably 
above those at this time last year, while shipments are lower 
and stocks in all positions gaining. Oats do not come forward as freely 
as the other grains, and the shipments show notable increase. The 
demand for corn is yet affected by the high cost, although the outgo is 
better than both last week and a yearago. There is, however, a large 
absorption throughout the interior to feed stock,and this is the in- 
fluerce which gives firmness to prices here. It is thought that the ar 
rivals of corn at this port are likely to become heavier during the bal- 
ance of this month, this view being supported by increasing de- 
mands upon the railroads for cars. The last corn charter to Buffalo 
was reported at two cents a bushel. Itis notable that no vessels have 
been engaged for winter storage of grain at this port, notwithstanding 
the ample tonnage now in the river in idleness. Compared with the 
closings a week ago, No. 2 red winter wheat is quoted at $1.02 a bushel, 
against $1.04; No. 2 corn at 60 cents, against 614 cents; and standard 
oats at 50} cents, against 483 cents. The prices in corresponding week 
last year, were for wheat 92§ cents, corn 53} cents and oats 5) cents. 
Contract stocks in Chicago increased, in wheat 111,428 bushels, and 
corn 326,680 bushels, and decreased in oats 19,526 bushels. Stocks 
in store this week and previous weeks follow: 


Wheat. This week Previous week \ ear to. 
RESET Pa sec me 2,75 2,758 
6 RST RR ROR) 2,335,400 2.211.404 549, 272 
No. : Di intelli daa teedllagietpendl Gitlin oid 18.431 1+,43 6,531 
SE IED Lhddinhesangbinewensonsee=<cins 2,246,542 2,245 902 5,400,586 
IID adcsdcchecdséncenndcasn 298,575 311,783 19,884 
SS RR aoe eae 4,971,706 4,860,2 278 5,979,491 
i 615, Ace 288,729 41,267 
i a A ll IE a 494,77: 514,298 473,418 


Stocks in all positions in store increased in wheat 218,000 bushels and 
corn 387,000 bushels, and decreased in oats 250,000 bushels, rye 4,000 
bushels and barley 73,000 bushels. Total stocks this week and previous 
weeks follow : 


Stocks. This week. Previous wees. Year ago. 
Wheat, bushels oon wecsesecees. ssee- 9,589,000 9,371, 11,876,000 
Corn, . pe 1,727,000 1,340,000 827,000 
a Oe i es . 38,217,000 3,467,000 2,624,000 
BP, ——§ cnnerececes sevcereoes: 167,000 71, 324,000 
| ERA gia aa ee nelseus Geta ak ee 2,501,000 156.4 00 

, ERSTE I a Ppt SRA bay eee 17, 128,000 16.850,000 15.807,000 


The total movement of grain at this port, 7,717,798 bushels, compares 
with 6,939,557 bushels last week and 5,628,546 bushels a year ago. 
Compared with 1907, there are increases in receipts of 23.7 per cent. 
and in shipments of 59.6 per cent. The detailed movement this week 
and previous weeks follows: 








Receipts. This week. i week Year ago. 

W heat, bushels ECE as en ene sh 421,815 61,000 127,600 
Gurm, lca ence seweccccccccccees 2,150,243 1 F682 YOO 1,699, 600 
Oats, Oe in cecil laine eae ail 1,225,000 1,563 U0 1,456,7 17 
Rye, ca eneeaeeeeeeeweeereees 37,000 47,000 22,000 
Barley, “‘ sb dale sl A illic tala Shai craig 611,100 226,260 
Sd ehatitntigdttions Pkt RS ES pap ae . 4,370,058 4,444,100 3,532,177 
Shipments. This week Previous week Year RRC. 
WE, PIO. cccce ce cetdéueevteuses $17,361 175,497 398,477 
Corn, edieees Oeeobenssdneees 1,289,583 1,096,925 590,890 
Oats, ae » bdenamenbiinnieeinndsiiines. ee 1,044,493 867,123 
Rye, eesepenhandeneaaiine 22,490 24,051 ll 7,391 
Barley, Se coakaee o--. 176,325 145,491 122,388 
NR... ct eins cbdadtiawdeonbiis 3,347,740 2,486,457 2,096,369 


Flour receipts were 168,898 barrels, against 201,906 barrels last week 
and 139,202 barrels a year ago, and shipments were 263,085 barrels, 
against 194,856 barrels last week and 170,911 barrels in 1907. Eastbound 
rail shipments of flour were 90,607 barrels, against 78,351 barrels last 
week and 87,418 barrels in 1907, and of grain were 2,779,000 bushels 
against 2,257,000 bushels last week and 1,724,000 bushels a year ago. 

The visible supply statement of grain in the United States east of the 
Rocky Mountains, issued by the Chicago Board of Trade, shows 
increases in wheat 2,242,000 bushels, corn 1,918,000 bushels, oats 376,000 
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bushels, rye 32,000 bushels and barley 295,000 bushels. The principal 
port increases in « heat were: Philadelphia, 55,000 bushels; Minneapolis, 
345,000 bushels: New York, 314,000 bushels; Boston, 179,C00 bushels ; 
Baltimore, 137,000 bushels; Detroit, 147,000 bushels; and on the lakes, 
3,802,000 bushels. Similar wheat decreases were: Duluth, 2,5(5.000 
bushels; on canal. 5€4,000 bushels; and Milwaukee, 379,000 bushels 
Simiar corn increases were: Galveston, 447,000 bushels; Baltimore, 
339,000 bushels; Chicago, 327,00 bushels; on lakes, 190,000 bushels; 
Philadelphia, 163,000 bushels; Detroit, 103,C00 bushels; and New 
Orleans, 125,000 bushels. Similar corn decreases were: Buffalo, 79 000 
bushels; and Minneapolis, 8,000 bushels. Detailed stocks this week and 
previous weeks follow: 


Stocks. This week. Previous week. Year «ge. 
Wheat. bushels ....... or RE Fo 51,215,000 48,973,000 39,961 .000 
rn, a ee ae ee Ee 4,569,000 2,651,000 2,728.000 
Oats, OO EO TLE 9,070,000 8,694,000 6,828,000 
Rye, Pa sao ieeh unaheibilin 1 102,000 1,070,000 i 935 ,000 
i 6.767.000 6,472,000 5,793,000 


The visible supply of grain in Canada shows total wheat 5,071,000 
bushels, a decrease of 813,000 bushels; corn 28,000 bushels, a decrease 
of 2,000 bushels; oats 241,000 bushels, a decrease of 90,000 bushels; ard 
barley 81,000 bushels, an increase of 9,000 bushels. 

Provisions remain in strong absorption, with prices more favorable to 
buyers, and the shipments exhibit greater volume. These conditions 
are gratifying to the tradein view of the largely increased activity in 
packing permitted by very liberal receipts of the raw material. East- 
bound rail shipments of provisions were 24,221 tons, against 20,942 tons 
last week and 22,849tons a year ago The average weight of hogs last 
week was 215 pounds against 214 pounds in previous week, ard 211 
pounds in corresponding week last year. Cash pork is quoted at $14 50 
afbarrel, against $14.60 a week ago; lard at $9.12} a tierce, against $9 324, 
and ribs at 38 00, against $8.12}. Live stock receipts rose to 404.451 head, 
against 372,667 head last week and 373,4(9 head a year ago. The gain 
appears mainly in sheep, and slightly in cattle. Choice cattle are 
quoted at $8 a hundredweight, against $8; hogs at $5.85, against $6.10; 
and sheep at $4 70, against $4.85. Compared with the closings a week 
ago, cash prices are unchanged in flourand choice catile; higber in outs, 
1j cents a bushel; and lower in corn, 14 cents; wheat 2 cents; pork, 
10 cents a barrel; ribs 124 cents; sheep, :5 cents; lard, 20 cents; and 
hugs 25 cents. The monthly statement of provision stocks at all 
western packing centers on November 30, 1908, exhibits an aggregate of 
187,412,192 pounds, an increase over October 31, 1908, of 46,558,224 
pounds, and also an increase over November 30, 1907, of 27,901,915 
pounds. The gains are genera!. Chicago stocks bear the proportion of 
45 per cent. to the aggregate mentioned. Detail of the provisions in 
store at the dates named follow: 











Noy. 30, Oct 31, Nov, 30, 

19038. 1908. 1907. 

STE ee 24,906 29 477 21,176 
I I i ne 32,2387 18,561 17.407 
i RI RT 42,999 59,181 16,737 
SRR ae 28,983 23 633 14,842 
ES aa 25,420,888 10,153,732 13,011,648 
SE DD, «) ncinncbadececvocce 1,553,042 1,079,893 304,428 
"SSE 3.041.042 2,392 020 12,876,908 
Extra short ribe............... 2,314,469 2,281 347 7,397,041 
a RRL ER a 179,019 158 052 124,369 
IND 0. coctecanbennceccees, .. Rae 14,404,634 28,438,160 
i i 3,478,825 3.534.543 2,741,357 
| EES 20,602,626 14,004,292 16,989,830 
DPT csiniecds-ccsesaesnec onc) Ge 51,423,561 40,0: 2,146 
NL. cinissnovekownsie osc 17,972,497 13,463,209 24,345,556 
SRE Aa 14,669,932 14,175,190 6,719,525 
0 siting. bak nieeed komen 1,654,383 1,019,)52 823,164 
es ND ec cckcionson A 15,341,519 12.263,.968 1,673,245 
Tetals, ibe............. ae 187,412,192 140,853,968 159.460,277 


THE MINNEAPOLIS FLOUR OUTPU! 
MINNEAPOLIS. — Market continues dull, sales as a rule being somewhat 
less than the output and confined wholly to domestic trade. Mills are 
operating on about one half capacity. Mill feed is steady, but very dull. 





Raw and Refined Sugar.—Cables from Cuba report five 
centrals grinding. whereas no plauts were in operation a year sgo, but 
in 1906, «heu the movement «as unusually early, there were 38 centrals 
in oper .tion this week. Some receipts of raw grades were offered at 
attractive prices, but most refiners will defer buying until the season is 
further advanced and stocks are more abundant. New Cuban sugar was 
freely cffered at 2.44 cents for 96 degree centrifugal, shipments up to 
January 20, but there was little interest. Other raw g'ades were also 
offered at lower figures, including Porto Rico sugar, so that quotations 


are lower than last week even if no ectual sales are recorded. Receipts 
of 14.765 tons at Atlantic ports compared with 29,178 tons in the week 
previous, while meltings of 37,000 tons make the stock 153.616 tons, 
against 154.106 tons a yearsago. Refined grades are quiet, withdrawals 
being light and confectioners are abc ut through for the season. Prices 
still range from 4.60 to 4.70 or more, but the lowest priced refiner is 
about through for the year, having arranged to shut down next week. 





“Market for BRice.—Trade continues fair, with most activity in 
Japan sorts because of the relatively low prices. Receipts are large, 
but much of the rice is sold before it arrives, so that there is no ac- 
cumulation. There is a good demand at the interior Southwest. es- 


pecially from the Pacific coast. The Louisiana crop movement to date 
is reported by Dan. Talmage’s Sons as follows: Receipts. 771,519 sacks 
rough, against 865,910 sacks last year, while sales of 714 540 pockets 
cleaned compare with 765,021 pockets in 1907. 





DRY GOODS AND WOOLENS. 


Trade is at a low ebb, as usual before the end of the year, and it is 
thought that shortly after the first of the year there will be a renewal 
of interest by buyers, especially if there is marked change in the raw 
cotton situation. With theevidence accumulating of an unusually large 
crop, there is no telling whether prices will be maintained at or near 
their present level. With the mills sold ahead for three or four months to 
come, which is the case in very mauy instances, there is little likelihood 
of a weakening as the result of adecline in raw material. Generally 
considered, the matter of surplus is not now a considerable factor. On 
practically all lines the market is in a healthy condition and the buyer 
recogrizes that he is not able to secure any large amount of merchan- 
dise if he wants it for immediate or nearby delivery. In the woolen 
goods market comparatively few developments have occurred, and, ¥ hile 
certain lines are well under orders for the spring season, others have a 
consid-rable distance to travel before they reach a sa isfactory status. 
A few lines of heavy weight goods have been shown, but buyers do not 
appear to be anxious regarding the new season. 

Cotton Goods.—Most buyers have apparently left the market 
until after the first of the year, yet more or less sizable business is in 
progress from day to day which does not show on the surface. Mapu- 
facturers are firm in their position, but buyers are usivg their ability to 
secure lower prices in certain directions and depress the market as far as 
possible. The export market is of little assistance to the general 
situation. Absolutely no respense has been received from China in 
answer to offers of goods which have been made. The financial and 
commercial conditions in the Empire do not argue for renewed 
buying in the near future, and, if present inactivity continues for an 
indefinite period, it is likely to affect the entire situation by causing a 
change of machinery from the heavier or export goods to the lighter 
fabrics calculated for use by the home trade. There has been a slight 
additiou to the purchases from I[ndia, but these sales have been inci- 
dental and simply serve to emphasize the general dulness. The print 
cloth market in narrow goods has been supported by the purchases of 
the American Printing Compauy, vut iu wide goods the operations of 
second hands have interfered to an extent with the stability of prices. It 
is only, however, from second hands that goods of this character can be 
obtained below the market. Bleached goods are affected to a certain 
extent by the irregularity in gray goods. The majority of lines have 
been well sold up and there is no willingness to make concessions by the 
majority. Prints are not moving as rapidly as during the last few 
weeks, but it is evident there is a satisfactory distribution by the jobber 
and that many buyers may be in 'he market shortly after the first of the 
year. The gingham situation is still very strong and the majority of 
mills are well sold ahead. 

The following is an approximate range of quotations on leading staple 
lives of cotton: Standard sheetings, 64c.; 3-yard sheetings, 6c.; 4-yard 
50 x 60 sheetings, 5ic.; print cloth, 28-inch standard, 33c.; 384-inch 
standard, 44c.; 9-oz. denims, llic.; standard drills, 6j¢. to 7.; standard 
prints, 4jc.; staple giughams, 5jc. 

Woolen Goods.—The receipt of duplicate orders on light weight 
men’s wear is not entirely satisfactory, though a majority of makers 
are in a very satisfactory position as far as their product is concerned, 
and the developments toward improvement will tend to in- 
crease Reports from cloi:hiers’ salesmen indicate that they are 
receiving a very fair volume of business for spring, and while 
there is more or less hesitancy about placing duplicate orders 
in the primary market, these orders must be placed 
to insure their delivery in proper time. This difficulty has been very 
apparent during the last few weeks for buyers have found it almost 
impossible to secure the goods which they desired for immediate 
delivery and have been obliged to accept substitutes. The situation in 
the overcoating market is still more or less unsettled. A good deal of 
interest is being taken in the matter of fancy overcoatings and 
clothiers report a very satisfactory demand from their trade for 
this character of garment. For spring, the worsted manufacturer 
is in far the ‘best position, and few lines are noted which 
have not either been withdrawn or on which an advance has 
not been recorded. The woolen manufacturer has been less fortunate 
in regard to his product, although certain specialties, particularly in 
the higher priced fabrics, have met with satisfactory response from the 
buyer. Considerable interest is being taken in the coming fall season and 
certain showings of low priced goods have been made with fairly satis- 
factory results. The general openings, however, will rot occur until 
after the first of the year. The dress goods situation is in excellent 
shape, especially on broadcloths and silk-faced fabrics, mostly in solid 
colorings. 

The Varn Market.— Business has been on a smaller seale, and 
there is still more or less irregularity in prices. Stock on hand is 
being sold at lower figures than can be obtained from the spinner. 
Higher prices prevail in worsted and woolen jarns, but demand is not 
particularly active. Linen and jute yarns are steady at old prices. 





THE BOSTON WOOL MARKET. 


Boston.—While shipments on old contracts are heavy, aggregating 
over 6,300,000 pounds for the week, new business in wool is moderate 
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and confined to small lots. The market is quiet, but very firm at the 
advance. Supplies are reduced and desirable selections of domestic 
and foreign are small, but as mills are now well stocked it is believed 
that the vpward tendency of values is checked and that any further 
material advance is unlikely. Australian and New Zealand markets are 
slightly easier, but London continues firm. 





HIDES AND LEATHER. 


The market on about all kinds of hides continues to be well main- 
tained at the higher level of prices recently established, and while some 
certain varieties have scored further advances this week, the market 
in a general way is not any higher. Trade in packer hides is restricted 
by limited stocks to offer, but there is an increased slaughter of native 
cattle and tanners are hopeful that there will be more offerings of 
packer native steers and cows before long. Packer branded hides are 
especially strong as the season is about over for range cattle. Sales of 
Colorados have been made at the advanced price of 144c., and quarter 
cent advances are asked for other varieties, with heavy Texas steers 
held at l6c. and branded cows at 13c. Country hides are hardly as 
strong as last week owing to an increasing kill in the country. Chicago 
buffs and heavy cows have sold for prompt delivery, however, at 12ic. 
for good sized quantities, while future delivery buffs have been sold 
down to 12jc. All kinds o2 foreign hides continue firm. Recent advices 
from the River Plate quote higher rates there, with dry Buenos Ayres 
up to 20c. Common varieties of Latin-American hides are also firm, 
but only small sales have been made owing to light arrivals, and these 
transactions have been at unchanged prices. 

As the holiday season approaches there is the usual falling off in trade 
in the leather market. Buyers might be tempted to place good sized 
orders for stock at concessions from the present prices asked, but as 
they are unable to operate at lower figures they see no inducement to 
lay in further supplies until after stock taking time at the close of the 
year. Business is proportionately more active in and around Boston 
than in other sections, as some of the shoe manufacturers there who did 
not buy freely awhile ago are takivg stock quite readily now to meet 
their immediate needs. The shoe factories in New York and vicinity 
are quiet and doing little buying, but some trade is reported from cen- 
tral Pennsylvania and western New York State. Tanners have only 
moderate stocks of all kinds of leather on hand, as the deliveries on pre- 











vious contracts are taking the greater part of the receipts. All kinds of 
upper leather are especially strong, and in some instances buyers have 
paid advances of 34c. per foot on low grade side upper from last 
May, when they were able to buy this stock around 10c. per foot. Har- 
ness leather is especially quiet, but tanners are holding strong at ad- 
vanced prices, and expect trade to improve materially early in January. 
Belting butts are being held at 45c. for best tannages in heavy weights, 
and some peddling sales are being made at that figure, but large buyers 
have not as yet paid over 42c. 

Boots and Shoes.— manufacturers are asking advances of from 
24c. to 5c. per pair on all lines, and hold heavy staples, such as grain and 
split-goods, especially firm in price. The increased rates asked tend to 
restrict new business and the volume of new orders placed during the 
past week has shown a falling off from former weeks. However, pro- 
ducers contend that this condition is only natural owing to the near 
approach of the holidays, and state that they expect no special difficulty 
in securing advanced rates as buyers appreciate the justice of the rise 
demanded. Some of the salesman are returning from the road and more 
are expected back by another week. In some instances case contracts 
have been placed for spring goods for delivery during the latter half of 
February and through March. There has been a good trade in spring 
samples and producers anticipate a brisk demand for seasonable stock 
after the turn of the year. The local jobbing trade continues brisk in 
Christmas specialties. 


THE BOSTON MARKEi. 

Boston.—Improvement in the footwear industry is steady. There is 
a larger distri ution and increased shipments, the movement aggre- 
gating over 90,000 cases weekly and far exceeding last year’s figures. 
Factories are busier than for a year. The spring run has opened with 
a large volume of business on the books and orders are steadily coming 
forward. Upper leather is in good demand and firm, The activity in 
sole leather continues, all grades being in demand. Buff hides quiet. 





Market tor Coffee.—The market ruled weak and quiet for 
options, while there was little spot demand. Domestic stocks of Brazil 
coffee have fallen a little behind the figures of a year ago, but receipts 
at Rio and Santos for the season are now over 1,770,000 bags greater 
than in 1907. It is reported that of the $75,100,000 loan to take up the 
Santos obligation, $10,000,000 is to be financed by three leading 
New York houses. 





WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday 
















































































This | Last | This | Last || This | Last This | Last 
Week | Year | Week; Year Week Year Week | Year 
APPLES— . . || _DRUGS—Continued. LEATHER—Contd. | | pSPICES—Comnpued.) 
fresh, bbl, -avemnge oeees B3.00%% 2.25 |] Cutch ............cc0ee0 4 4% || aiacoa. he» caivsinenncdtuians 1 > 16) | Pepper... OT Te 8% 
Dried, BP 7™™~ 3% || Gambier ........... ew. | 5y 4% | Oil grain, No. 1,6 to 7 uz. i64™% is) Nutmegs -| . 10 12 
BEA NS—Bags. || Glycerime..........<c.<- “. 164) #16 | Glove grain, No. 1,402.. ll» il | Setar 3s Gin. gallon | 1.37 | 1.35 
Marrow, Choice .........| 2.4742) 2.25 || Gum Arabic ...........-.- 25 25 | | Satin, No. 1l,large,4 oz.. 12 i3 | SUG 3 
MeGtam ..............-. ren 2.27 'oee2.25 Paes a 44 || Split, ‘Crimpers No.1.1t.) 24% 22% | Raw- Sessovnde, 100 lea 3 36 $3.30 
BOOTS & SHOES— | Gamboge ............| 75 | 82) | Baten ere 43 \ 53 | Ketined, crushed ...... 5.49 45 
Men’s grain shoes. ....." > 1.5 ys 1.65 NES odo cdueins ae 7.1 7 UM BER—Per M. Standard,granu.,net....| 4.55 460 
C ore saplit........ % 1.35 \ 1.50 vl 41“P 54 | wel anetee id Sete 18.00 |22.00 TEA, Ib., Formioee, fol 12 14 
Men’s satin shoes...... S 1.321Q) 152% Tragacanth, best. - & | 75 | woes BR Bacccanes 27.00 (27.50 ||fine ... 2 24 
ax brogans. No. 1 N1.15 \1.174 | SEE. os dddunnsdcbimans 5u | 50 | dard, Oak.. .....-|47.00 (53.00 | Japan, See RE RC 18 
Men's kip shves.... > 1,.27'& 1.30 i icine bd 2.65 | 3.00 Ash ealiehieca iad NEA 5 53.00. (66.00 {| Beet .............cccccse- 35 35 
Men’s calf shoes ....... gp 1 9712) 2.10 Nitrate soda, 100 lbs 2.20 | 240 || Cherry ...........---.. 95.00 (100.00 | Hyson,low .............. 10, 12 
Men's split boote....... Ne 1.75 1:80 Oil Anise, Ib....... sicouaas O05 | 1.15 | Whitewood a et 4600 (44.00 || Best................--....| 40 | 
en's kip boots......-.. ~ 1.6242 1.70 Bergamot............ 2.90 3.50 | METALS—Per ton | | TUBACCO—Louis, Ib | 
en’s calf buots........ h 2.62 lok 2.72 ly SE Sines. odside sins 1.20 1.65 || Lron,pig,fd’ es 2117.23 (18.80 | Burley red— ; 
omen’s grain.......- > 1.42 gh 1.5249 || Opium ................ ee 4.05 @ 5.25 || Bessemer, Pitts 440 (1990 | Common, short.......... 16 1045 
Women’s split.......... _ 1,124 1.15 ea RRR ree 7 ‘Gray ine ge, Pie. 116.15 [1840 j}Cummon ................ .. 2 ll 
omen’s sativ .........- w1.05 1.12% || Potash .................. 7 ig hak nd gel 28.00 (2.00 | cannes i RE ab OG ‘“~ 18 i2%g 
BUILDING MAT’LS ) Prussiate Potash. . : 15's | ‘Bar, ‘Temeea. per 100 Ibs | 1.560 | 1.75 || Fine...................-- 21 ls 
Srica, Statecom.,perM,| 4.50 | 5.25 Quicksilver.............. 61 || Piate,tank steel. ........ 176 | 1386 | Bariey, coiory. . 
Lime, Easterncom.,bb!.| 80 x0 guinine etihdeta ota dite cca, 16 || , Iron, common, Pitts 1.6¢@ | 1.60 |}Common.............. N 17% 13 
Glass, window, lessdie..) 2.45 | 2.45 l ammoniac .......... 9% || Structural beams i.60 | 1.70 \ SE ttt diiie \ 18 14 
Lath, Eastern spruce....| 3.00 | 3.00 Saitpetre, 100 Ibs....2 = 3.95 || Structural poner nf 1.60 | L770 | Dark, rehandling , 
BU RLAP— Sarsaparilla, lb.......... 45 || Wire nai “ SS 1365 (Osama. .......:-.....m8 § 9 
0% Os. 40 in ......... wy 5.00 5.45 2 ash. 100 Ibs........ 879 || Cut nails, 1.75 | 2.00 || Medium ...............- “ 3 10 
sagcssen ae 3.50 4.00 | Salpharic acid . sited i.vv || sheet No. 27 ' 2.40 | 2.50 | Dark, export 
UOFFEE—No.7 Rio, 6 64g || Vitriol, blue. . 5's || Copper...... ...../1480 [13.12 |i OD « ---nee--n0n--2- B44) Oty 
COTTON GDS— Pr.yii | Lea SOR TURRET sem 4.274% 3 70 || Medium -................ 9%; 10% 
Srown sheetings “rg a Bly 7% ll EE EO Tees > aN RnR #129. Lu=—8.40 ) CU REENTINE Gai. 43 51 
Wide sheetings, 10-4.... 30 35 Ground bone, ton...... 2 0 Ov ] Tin lat 3.5¥ 4.09 lo VEGETABLES —bbI 
Bleacned eottings, st.. Bg} lly Sulp. ar ammonia, 100 Iba® 3.002 4g || MO SSE8— Galion. 23 23 ||\Cabbages ................ 1,00 75 
SUED pi nnee-<cecces es: 74 By ‘| OLL—Linseed, gal .... 8 45 ||Onions ..........--...... | 150 | 1.80 
Brown sheeting, 4 yds a tl, || Cod, ees US iia 60U | Vegetable— Pe Potatoes .................| 2.25 | 1-75 
3tan prints abide leans 4% 7 Mackerel, bbl........... 20.00 || Cocoanut, Cochin. 7% B% Tt PIR. cccccccescccess- 75 | 1.00 
Brown drills, st....... =P 66% 72\} FLOUR-— |Corm ......-..--.-----+--- 54s 414 || WOOL—Phila., Ib — 
Staple ginghams....... 5y 7's || Clears, DUI. .............. 4.25 ||Cottonseed oil, prime==— 39 Ave 100 grades 22.61 26.34 
Blue denims, 9 oz... .. LL%el = 3S 8a} BeROMES  . ccc. ccccccccs 5.00 | al— SP dbeduittnttantan 32 3% 
Printcloths |........-. ™ 38) 54 /| GRAIN—Bushel | Lard, prime ............ ~ 24M 7 rach seed 30 | 31 
DAIRY— MNO cite naadnseanss 1.05 | 1 Rieter aap 51 54 || * Medium ...... 34 38 
Butter—Ib- (Og I RE Sa” 6845 | xrish — ! N. Y. & Michigan.— ‘ 
Creamery,fancy  ...| 31 ® TE BTR vised sinhceccvnisen ie 1.20 ||Cod, domestic ........... 38 42 || Phree-eighths ....-...... | 27 29 
State dairy, extras..... 294% 27 Gb cndpuatadtisniininhdaall 54 || Newfoundland .......... 40 44 | Quarter Dlood............ 37 29 
Cheese— Ib AGREE a rete pi, 83 | 89 || Mineral— Wisconsin & Ill.— 
State, f. c., small, fancy 144 15% Wiiea ickeehedehsinasios > 1.09 WT .01 | Petroleum, crude ....... Ree yaw 20 , 
F.c., small, common... 10Om™, 9%) H AY— * 160 iba No, 2.. 7244} 1.U0 || Refined. barrels, cargo..| 8.50 | 8.75 || Medium ................. 25 29 
g8—<doz.— | HEMP—lb. | Bulk— 5.00 5.00 ||Quarter blood ........... 2¢6 2 
Nearby, fancy, best..... 50 4% 50 || Manila, current spot.... 6% 7 | PAPER, News, 100 lba.| 2.05 | 2.55 | Coarse ...................| 22 26 
Weatern, fresh, gath.,ex 36M 63S CO ~~ ior, seconds, spot... 5%| 65 || ‘'PEAS—C hoice, Aste, » 2.15 \ 220 - & So. Dakota.— | a! oe 
Milk—40qt.can netship.| 1.60 ‘ 1.60 | , Chicago, Ib. PROVIS NS—100 Ibs. ae | eee co 20 23 
DRUGS & CHEM'S- packer! No. 1 native 16 ay De ~~ anallltandcaee 4.80 | 425 Mediam eit 21 24 
Slum, 100 iba ..........| 1.75 | 1.75 || No. 1 Texas . SPA 153 BAG HL AGO cnccccccccctoce 56.»0 | 6.15 | Quarter Dilood............ 22 24 
Arsenic, white, Ib....... 3 6% || Colorado ..... = 14 AS EME iecsndcocoucecasie 4 50? 8.40 | Utah, Wyo. alam 
Bi-carb. soda, 100 ibs ...| 1.00 | 1.30 || Cows, heavy native....% 144K 10 Pork, mess.............. 31650 15.00 | Light fine............... 15 \ i 
Bi chrom. potash, ib. .... 8% 8% || Branded Cows.. 123, s. | Sheep, Ts cds cneudenah | ee! Dll”. eee |; 17 
Bleaching Pow'r, 100 Ibs 1.25 | 1.25 || Country, No. 1] steers.2% 13% ER SS ——T 5.62% 5.50 WOOLEN oe *6.| 
Bo _ Se. 4% 51 | No. 1] cows, heavy....... 12 rival ‘RAISINS—Lon. jlayer..| 1.85 | 1.75 Clay Woosted, 16 og ....| 1.574) L57% 
Brimstone, ‘Ton entaie st 22.00 |19.50 || No. 1 Buff Hides........ 12% 7 || RICE—Dom,, prime, lb. 5a) 5 || Clay mixtures, 10o0z..... | 1.50 1.50 
Calomel, Ib .... ....... ee. BF ek Be atererensdecees 134, 9 || RUBBER— Para, fines 1.12 72 hibet, all wool, 240z.... 1.20 | 1.20 
Camphor.. wise ae 68 No. 1 Calfskins.......... 164NX 11%/| SALT-— | Dress s,fancy ...... | 35 35 
Carb. Ammonia ........ 7% Sy || HOPS—N. Y. Ste., new 13 16 || Domestic, 224 Ib. sacks.| 1.15 | 90 || Broadcloths .............| 75 7S 
CENT SEEE svisce seesctees 10%; 12 || JUTE—Spot, tb......- = 3 4 | Park: 8 Island ........... 76 80 | Talbot“T” flannels _.... | . 35 36 
Caustic gg C.,100 Iba} 1.85 1.75 LEATHER— | SILK— Raw, Ib ......... a4 2 5.25 | Indigo flannel suitings | 1.50 1.50 
Chioroform, ib........ 2 27 Hemlock sole, B. ine It..; 24 25 ||SOAP—Castile, Ib... Cc ere cotton warp... 224%, 432% 
Chiorate potash......... 8% i) Non-acid, common ...... 23% 244 || SPICES— | Plain cheviots, 14 oz....| 97%/ 97% 
0 ST ctiniee > moins 23 23% || Union backs, hers agent? 36 tg 7 ana aS ll%} lls | Serges, PO, anctuuneiens | 1.00 | 1.00 
a 
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THE COTTON MARKET. 


Estimates of a big reduction in receipts have failed to be fulfilled, the 
movement endorsing earlier figures of 13,000,000 bales or more, while 
reports from Texas are especially cheerful. Although prices are about 
$14 a bale below corresponding quotations a year ago, it is evident that 
producers are making little concerted effort to hold the crop back. not 
withstanding the brief and eventful career of the night riders. Local 
certificated stocks are gradually rising, despite well maintained exports, 
and favorable conditions at Fall Riv er fail to check the tendency of 
, Wall Street speculative interests to liquidate heavily. Progress toward 
recovery is still slow at Manchester, the low price of silver un- 
doubtedly having much influence on British trade with India and 
China, which take so much of the cheaper cotton goods. The Census 
Bureau’s ginning report on Tuesday made the total to December 1 
far above all records at that date, 11,010,864 bales, against 
8,343,396 last year and 10,027,868 in 1906. On the basis of the 
proportion of the crop ginned at the same date in the two previous years, 
the present yield promises to surpass all records at 14,700,000 bales. But, 
it is well known that the crop matured early and labor was abundant, 
so that there is reason to believe that considerably more than 75 per cent. 
of the total was ginned by December 1. The Government estimate of 
the quantity of cotton grown this season appeared on Wednesday, and 
was the signal for much covering by the short account, during which 
operation the active options rose about a dollar a bale. Yet the 12,920,000 
bales, exclusive of linters, really represents a very large crop, as several 
hundred thousand bales of linters must be added to the total in order to 
produce the actual cotton, and these official estimates are based on full 
bales of 500 pounds each. Spot prices were slower to rise, big arrivals 
at the ports being more potent than the fairly good takings by spinners 
or the speculative tendency. Closing quotations represent a net loss of 
about $1 per bale, despite very heavy exports. 


SPOT COTTON PRICES. 


Middling Eee. Sat. a. Tues. Wed. Thurs. § Fri 
New York. cents............ 9.35 9.35 9.25 9.25 9.15 9 10 
New Urileans, soans pigiiines 8.81 8.75 8.75 8.81 8.81 8.81 
Liverpool, pence............. 4.58 192 489 4.86 4.96 4.86 
Latest statistics of supply and movement of American cottor compare 


with earlier dates as follows 


Abroad anc Two Weeke’ 

Ip U.S. Afloat. Total. Increase. 

a Se Geneceeeees 2,020,830 2 022,462 1.043.292 331,464 
SE Se Re: 1,360,762 1,844,750 3.205.512 215,481 
1906, “ | SRE 1,942.60] 1.814.785 3.754.386 52 665 
1905, “ Sa 2 025,596 LOS 000 3,933,696 291 135 
1904, “* Pnichink pie kink ae 1,908,000 3°734.1 13 373,348 
ER dE MABPATRRERTA 1,504,251 1,621,000 3,125,251 270,662 
Se, | SERS 1,654,725 1,324,000 2 O78 725 P05 R55 
da | SRNERSE Ss 1,683,394 1,655,000 3.338,3°4 302 S60 
1 i ee” RRC 728.594 1,505,000 3,233,594 355,644 
NS rs 1,487,613 1.619.000 3.6 6.613 115,408 
2) chan saghiine 2,133,662 2 489,000 4,622,662 263,557 
AR ae | SRR Se 1,859,405 1,903,000 3,852,405 350,169 
a SARE 1,960 376 1.782.000 3,732,876 938.617 
ss Re 1,682,179 1,928,000 3,610.17 196,270 


From the opening of the crop year to December 4, ‘islands to statis- 
tics compiled by the Financial Chronicle, 6,643,410 bales of cotton came 
into sight, as compared with 4.970.046 bales last year and 6,263,857 bales 
two years ago. This week port receipts were 410,657 bales, against 
368,793 bales a year ago and 4)]4,161 bales in 1906. Takings by northern 
spinners for the crop year up to December 4 were 1,047,714 bales, com 
pared with 583,261 bales last year and 807,852 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 366,312 bales, 
against 346,042 bales in the same week of 1907, while for the crop year 
3,349,814 bales compare with 2,735,641 bales in the previous season. 





IRON AND STEEL. 


While reports of agreement as to rail specifications and the closing of 
large contracts appear to have been somewhat premature, it is an- 
nounced that the matter is so near settlement between the Pennsylvania 
Railroad and the rail mills that the requirements of 160,000 tons may be 
ordered almost any day. When this system prepares for its future 
needs there are always several other railroads that do likewise, and with 
a settlement of the controversy as to the percentage of discard there re- 
mains only the matter of raising funds to defer the placing of contracts 
for next year’s business that is expected to be heavy. Orders 
are being placed liberally for spikes, bolts and other track sup- 
plies, while interest broadens in wire rods. A large tonnage 
of structural steel is stil! under consideration, and one con- 
tract for billets and bars covers 6,000 tons monthly for the 
next six months. As the finishing plants receive more business there 
is a better consumption of pig iron, and the furnaces steadily extend pro- 
duction. According to the Jron Age the active weekly capacity of furnaces 
in blast on December | was 381,102 tons, against 362,685 tons 2 month 
previous, and more than at any time since November 1, 1907. Gains 
have been uniform ever since the first of June, when weekly output was 
only 259,284 tons. Monthly output in November was 1,577,854 tons, an 
increase of 10,000 tons over October, and 350,000 tons as compared with 
July.a month of 31 days. Average daily increase in November over 
the previous month was 2,000 tons, and this progress of about 4 per cent. 
increase monthly is still recorded. Coke is very firm, inquiries being 
numerous for furnace coke delivered during the first half of next year. 





One contract covered 16,000 tons monthly, up to July 1. While $2 is 
the regular price, these large orders are sometimes accepted at 5 per 
cent. lower figures. 


THE PITTSBURG MAREET. 

PiTTsBURG.—The market for both pig iron and finished materials is 
quiet, but conditions generally show improvement and there is a better 
demand in a number of lines, although no large orders have been 
placed. It is confidentially expected that a rail order, calling for about 
160,000 tons of standard sections, will be placed shortly, and the trade is 
hopeful that this will be followed by other contracts. There is not 
much inquiry for pig iron and sales are in small lots, but the merchant 
furnaces are not offering price concessions to stimulate business: 
Bessemer iron is quoted $17.40, No. 2 foundry $16.40, forging $15.15, and 
basic $16.40, Pittsburg. On December Ist, 33 of the 48 furnaces in the 
Pittsburg district were in blast, compared with 34 active on November 
Ist; in the Shenango Valley 11 furnaces out of 20 were active, com- 
pared with 12 out of 20 on November Ist, and in the Mahoning 
Valley 14 stacks out of 20 were in blast, as against 10 stacks 
on November Ist. Lake ore shipments for the season show a total 
to Dacember Ist of 25,345,268 tons as compared w'*th 41,194,939 tons last 
year. The Steel Corporation contributed 14,259,000 tons of the total 
shipments. There is some improvement in the inquiry for furnac> coke 
and prices are firm. The scarcity of water is still interfering with the 
operation of some plants, but the labor situation has improved. Fur" 
nace coke is quoted at $1.90 to $2 and foundry at $2.25. The weekly 
report of the Connellsville Courier shows 20,357 ovens in blast and 17,493 
idle, compared with 19,829 active and 18,191 idle the previous week. 
Production for the week amounted to 235,211 tons, as compared with 

229,199 tons last week and shipments 8,427 cars, as against 8,364 cars. 
New business in billets is light, but specifications on old contracts are 
heavier and the mills are fairly busv. Bessemer billets are quoted at 
25, forging billets $27 and sheet and tin bars $27.50. There are some 


inquiries for wire rods and the mills are doing reasonably vell on old 
contracts. Bessemer rods are quoted at $33. Structural materials are 
not active and there is an absence of large contracts. Plates show some 
improvement and there is more activity in sheets. 





THE STOCK AND BOND MARKETS. 


The stock market was strong this week, interest centering particularly 
in the minor raiiroad issues, practically all of which reached new high 
records for the year. Among the latter were Chesapeake & Ohio, 
Chicago & Alton, Colorado Southern, Denver & Rio Grande, Kansas 
City Southern, Minneapolis & St. Louis, Missouri, Kansas & Texas 
preferred, New York, Chicago & St. Louis, New York, Ontario & 
Western, St. Louis Southwestern, Toledo, St. Louis & Western, 
Wabash, Wheeling & Lake Erie and Wisconsin Central, the last named 
feeling the special impetus of the dividends onthe preferred shares. 
Union Pacific and Reading maintained their leadership, and the general 
market as a rule followed their movements. The Reading second pre- 
ferred shares fluctuated over a wide range in response to the revived 
reports of their retirement. Atchison, St. Paul, Baltimore & Ohio, 
Erie, Great Northern preferred, Pennsylvania, New York Central and 
Southern Pacific figured at one time or another among the active 
leaders. 

The industrial list to some extent followed the railroad issues inas- 
much as the week’s sharpest gains were mede by the shares of the 
minor properties. United States Steel, Amalgamated Copper and 
American Smelting were largely dealt in and displayed a good degree 
of strength, but the largest advances occurred in American Hide & 
Leather, Central Leather, Allis-Chalmers, American Woolen, Colorado 
Fuel, Pac fie Mail, United States Leather preferred and North American. 
Western Union’s strength reflected the increase in its annual dividend 
rate from 2 to 3 per cent. per annum. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 





o ceececerecececes 79.75 103.40 103. 33 103.69 103.99 104.12 103.90 
Industrial . seseeeeee--- 62.70 82.20 82.94 83.36 84.23 84.03 83.65 
Gas and Traction..... 82:25 111.92 111.92 112.40 112.37 112.80 112.47 


Railroad and Miscellaneous Bonds.—The demand for 
railroad and industrial issues continued of large proportions, notable 
strength being displayed practically throughout the list. The convertible 
issues were particularly active, with Union Pacific 4s and American 
Telephone & Telegraph 4s again the leaders. The first named reached 
a new high record price. There was also heavy buying of the American 
Tobacco issues, Colorado Southern extension and refunding 44s, Chicago, 
Rock Island & Pacific refunding 4s and collateral 4s and 5s, Distillers’ 
Securities 5s, Mexican Central issues, St. Louis & San Francisco re- 
funding 4s, United States Steel 5s, Wabash refunding 4s, Wabash, 
Pittsburg Terminal issues, and Westinghouse Electric & Manufac- 
turing 5s. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 1007 to 100}, and among foreign issues, 
Japanese 44s at 91} to 914, second series at 90j to 90j, and United 
States of Mexico 5s at 983. Among state securities, Virginia deferred 
6s, Brown Bros. & Co. certificates. sold at 45. 
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STOCKS Sale 
Friday 
Adams Express..........-.- 1185 
altis-Oh -Chalmers .........----. 55% 
-amalgarns ated Copper...... 83% 
American Ag’l Chemical... 1, aa 
-amaieen Beet Sugar . 20'2 
| EPO ae RESET (94g 
American I: ccettinle iss dclalowe 76° 
american Car & Foumndry..| 45% 
9 etree 108 
American Coal .............. 1128 
American Cotton Oil ....... 43 
7 ee 95 
American District Tel. ....- 20 
American Express.........-. t202 
American Hide & Leather on te 
American Ice Securities 25's 
erican Linseed ......... 15% 
hg oie wk dicing a ox t 34 
American Locomotive ..... 55% 
a 1109 % 
American Malt.............. J 
_y | epee 42 
‘American Smelters pest Bi) 82% 
“American Smelt & Ref.. 90% 
aR Cpe apeline a 104% 
American BUMS Lcesestubaene |}200 
Amer Sree! Foundries ctfs |f 9 
ERE LE: Reet. 2 PINES 9] 
do t 39% 
‘American Sugar Ref ...... ani %4 
American Tel & Cable..... + 76 
American Tel & Tel ...... 129 
American Tob pref new....| 92'2 
“American Woolen. ......... 314s 
EE a iaadaliibticn tecumeiis #59 
‘Anaconda Copper.........- 40% 
Ass’(i Merchants’ 1st pref..|f *8 
Atch, Top & Santa Fe ..... 98 
RS a 102 
Atlantic Coast Line ........ 110 
Baltimore & Ohio .......... 109 
| aR RRP RERUNS REED * $2 
«Batopilas Mining a ae 3% 
Bethlehem Steel ............ t 22 
EE SRE ae 51 
Brooklyn Rapid Transit . 58 
Brooklyn Union Gas ....... .| 147 
Brunswick City............. 15% 
Buffalo, Rochester & Pitts || 80 
Buftdo. “a 8 si pat oo cay 
0 jase WDE sacks. 8 48605 
Butterick Oo ................ 22% | 
Canada Southern FRSC t 66 
Canadian Pacific ............ 173 
Central & S Am Tei ....... 1106 
Central Leather ............. 304 
Ea t Do% 
Central R R of New Jersey.| 219 
Chesapeake & Ohio ......... 58 te 
Chicago & Alton ............ 53 
PT hesediinesevecscnedcs | 70 
Chicago, Bur & Quincy..... F160 
Chicago & E Illinois a A t112 
Chicago Great Western..... 115 
{rR Sere 36. 
SEE uiikt ditaimadnéiieds 14% 
do debentures. ............ t 61 
ae any & St Paul..... yt 
chicago & Northwestern. . ase | 
chicago, St P, M & Omaha. LS 
chicago Term Trans........ t h 
Chicago Union Traction. . 1 a4 
scutechtiesedBiodiididti wads 4 
ae 4 on Chi & St L....... 68 
Rag RI TR NA 1100 
clev. Lor & Wheeling ......| ....-.. 
(<P R CAER, (POR 
Cleveland & Pittsburg ..... t172 
Cees Fuel & Iron....... + 
EE eS 6 
Colorado Southern .......... 5433 
Ft ME dicadnesocddccdce: 724 
SE EEL hob diner adeneses 6712 
Col & H’g Coal & Iron...... 25% 
Consolidated Coal........... 85 
Consolidated Gas .......... 166% 
Corn Products Refining Co.| 18 
i abled aii diesdittilinns dine t 754 
*Crex Carpet Co............. 45 
Delaware & Hudson........ 79% 
Delaware, Lack & Western! 567% 
ey & Rio Grande ..... 38% 
= REAR 8244 
Des Moines & Ft Dodge....| 16% 
Detroit Southern Tr R......| ...... 
do — fF ER ERS elena 
Detroit United Railway ----/* 543 
Diamond Match.............] ...... 
*Distillers’ ie: iididiati 37 
‘Duluth SS & Atl .......... 16% 
ERROR PREIS Sl 
SE EE Ee aI Te Ue 33% 
» | ST ETT RR 49 
i a i iii 40% 
a -~ Terre Haute ..... + 60 
itil die hadi teahidieta 2 sO 
Federal Mining @ Smelting |t 80 
a witbhiee Gillin tid 05 Galéeh x4 
“Federal Ss titws coutincs 
OOS aS | 90 
qeneral Chemical .......... | GO 
ET eR rr ee YRky 
General IE nicnandudeuis 158 
Granby Consol ............. LOB %y | 
Great Northern pref ....... 143% | 
Great Northern Ore ctfs....| 73 | 


Green Bay & Western..... 
HB Claflin Co .............. 
Cap 

































































Week Year 
High Low High Low 
-ens - | eoeze- | 173. Jul 8/164 Jan 2 
1643; 15 1648 Dec 11 5 Mr 6 
52% | 4378 | 523,;Decll| 14 Mr 6 
85 | 83 88% No 7) 4548 Febi9 
33g - 35 No25)| 13 Jan 4 
ies “se, | 96 No | 78eJan 4 
214g, 20%) 24% Apr 33 9% Feb 10 
79% | 76'2| 80 Octi4| 65 Jan17 
9! v4) 10%No 13 4 Feb20 
76% | 754 | 76%No 27| 44 Jan 4 
46% | 4618! 47% No 13 25% Feb 13 
109 | 108 | 109 Dee 9| 84% Mr 4 
-eecce | ++ 120 one 26 120 Apr 9 
43% | 41%/| 44%No 24% Feb 19 
95 | Yd ¥7 "No 11| 88 Jul 17 
eceee ae as eee eee ee ew eee | ewww eee neee 
coins | eeess- | 205 Jul 31 | 179%Mr 9 
S33) 22 S2Deo 9) 2% Feb 26 
374g | 29 S74sDecll| 124Mr 4 
26 | 25'8) 31%Anu 11] 124 Feb 8 
17 15% | 179Dec 4| 5%Mr 6 
3549, 3542) 36%4Dec 4; 17 Mr 5 
56% | 59's! S¥% Au 13 | 31% Feb 25 
110 | 109'49/ 110% No 7/| Sd'%Jan 3 
72 6 $53 Sep 16 3 Mr 2 
45 | 45. | 51%Sep17| 21 Jan 7 
55% | S-'4) S443Au 7 70 Jani17 
927%) 59%) 107 Au 7) 5549 Feb17 
107% | 104%) 110% Au 5 | 87% Feb 20 
~---- | -+---- | 200 Apr30/|180 Au 24 
974g | Yo 974Sep17| 80 Mr 23 
inal sess | 10° No 414 Feb 14 
wanes (twat: | 474% Dec 2! 2648 Febl4 
40 J 4: No | 28 Sep29 
132% | 13149 | 137% Au 31 | 98%Jan 2 
131 {451 | 131 No 24 | 105 Fet 1s 
s-eee- | sz---- | 73 Dec 1| 53% Feb 18 
129% | 125.9) 132% No 14/101 Jan 6 | 
95% | Ye 974 Jul17/ 724gJan 2 | 
$2 31 323% Dec 9| 15% Febl7 . 
V5 | Yo ¥7 No 13| 73% Febly 
50% | 49 534 No 1z/| 274 Febly 
“phens |-zs-- | 100. Dee 1/i00 Dee 1 
9948 97% | 99% No 3u| 66 Febl4 
102% | 101% | 102% Dec il | 83% Feb 17 
111%} 110 | j1i_ Dec 1| 5923Mr 2 | 
110% | 107% | 110% Dec1l | 76% Feb lu 
93 | Ye 93 Dec 2; 80 Jan 3 | 
3% | 3 5 Mr 26 244 Jan 23 | 
23%) <2 27% No i3/ 12 Janil3 
5l%| 914} 57 No 13| 35 Apr 
59 | 55'4]) 59 Decll| 37% Feb1l0 
149 | 147 =| 1524 No 28 9 Mr 
16%3 | 15% |) 17 No 25 6 Jan 
csccce | coves 98 No 12 754g Jan 20 
| conece |. cteens 105 My 19/105 My 19 | 
a: oS “oes 64% Mr 21 64% Mr 21 | 
22% 1% | 24 My 18 12's Feb 19 
waeree | taeeee 6 No 17 54 Mr 
179 | 176 | 180'sNo 18/140 Feb 17 
onmee _e-ss-- | 107 Dec 1|107 Dee 1 | 
3053 | 27% | 3053 Decil Hae ha 
lOl4y | 100, | lOiy Dec 9) 75%Jan 2 | 
222 | 211% | 222 ~Dee11 | 160 * Feb 11 | 
58%) 52 5S%7gvecli | 25% Feblg | 
564%) 30 564 Decl0| 10 Febl3 
79 | Gi} 79 Declvu| 47 Mr 24 
12 | il 14% No 17 34a Feb 8 
36% | 36_ 39 No 18| 15% Febl5 
15% | 14% 17s No 17 > Feb 10 
60 | =~60 6G3yAu 4 3344Mr 19 
151% | 149% | 152% Dec 2 | 1U3%y4Jan 2 
163% | 161 164 No 30/138 Jan 3 
176% | 173% 1784 Dec 2, 1354Jan 2 
ceccee | ------ Oct 23 | 195 Jan 25 
153 153 154 Des 2/114 Feb25 
baGedied 130 No 9/| 140%Jan 3 
5 o 8 My 22 1% Feb is 
20 20 a Dec 7 3%3Mr 14 
i) 4's Dec ll 1 Mr 31 
14% | 13 147 7g Dec 10 4 Apr 3 
695, | 63 69% No +. 474Jun17 
bene: i eanens 9Y No 13/| 35's Febly 
ateitea 102 Jan22|100 Janil4 
sassee | sagcses 169 “My 4/165%My 2 
2 39 Dec 5 15% Feb 11 
Jaina © Caneae 75 No 13 My 
59 3%3/ 59 Dee 9 21 Feb 19 
74% | 70% 74% Dee 9 Jan 
70g 43) 70yDec 9} 39% Feb19 
27% | 20% | 47% Dec 5; 14% Mr 6 
Kneien ess 90 Apr2s | 87yJun' 3 
166% | 16249 | 1674 No 238 J 
18% | 17%} 20% Au 10/ 10% Feb10 
76 75%) 80 Au 6 Jan 
caiemt dae 48% Oct 26 | 4742 Oct 16 
181 176 | 181 Deell | 1414 Febivu 
5674, | 555 575 No 10/} 420 Jan 6 
39% | 35 3914 Dec 11 144 Feb 19 
83%) 79% | 83% Dec 10 J% Mr 
1653; 13%] 17 No 16 5 Mr ll 
55 55 56 No 17; S2%April 
38% S4lg 38534 Dec 10 27% Treblg | 
173} 164%] 18%No 18 6 Febil 
32 Bl, 33% No 18 114% Feb i3 
35% | 33% 36 No ll 12 Mr tc 
5Do% 48% 1054 Dec 10 24% Mr 4 
41 | 39% Dec 10 6 Mr 6 
sevece | seeees 64 Dec 2 60 My 15 
item’ i: Satan 85 Mr 26; 7 Octld 
84 | 84 4 Au 10; 72% No 21 
86 | 33 89 No 13 59 Feb lu 
Tera. sae 684, Jun 2u 550 «6Jul 28 
Staines. Us eae 100 Jul 7 73% Feb 3 
éceeoes beamed 65 My 20 50 Feb 4 
99 99 99 Dec 7| 92'%Aa lz 
160 157 162% Dec 2/111 Jan 2 
106 «| «105 1094 Jul 30 | 78%Jan 2 
144% | 142 1454 Dec 4) 113% Feb10 
74 73 7543No 13) 43Jan 2 



















































































STOCKS ast | Week vem 
. Sale 
Continued, Friday| High | Bow High Pe 
H B Claflin Co 2d pref...... one coos. | cooces | cccccecersess> | ccccoccecccce- 
Hevena, Electric Railway ! ae 34% | 34 35 ne 19 20 Mr a 
SE a en oe 2% ss-ees eccces 
Hocking —— 103 * | 103 | "87" ] 103 Peo1t | 62 ¥eb10 
OS ec nant RS. 92 ‘ ec, Mr 
Homestake Mining........| 96% | 96%| 96 9645 No 19 Jan 
Illinois Central............. 147 145% | 146% | 149% No 17 | 12249 Feb17 
ingerecl-Rané phd oudiioneds f a0 seweee | senna 8415 Aur ii a 4 43 
Inter orough Metropolitan. 17% Te. | 2¢ 2 179 Dee 1 1 is Jap i! 
sub wonnde eaueeeecoéece . be 7 
International Harvester . “eee a he 108% Ri. - 53 Jan + 
4s ae geen 5’%s + un 
International Merc. Marine ss 2 se oa Doe a 8 Oct 26 
SRE GE es y’ *, ->° ‘ é eb: 
ingermaial Paper <—-—"| AR) 42°) S| NNER) 8 Abed 
i) tepnitecetitibeasennecse v | 
*Internationa] Power Co ‘e “sae | Se 35 Mr 2 29 Jun 1 
International ‘ Steam Pump 32% “a | + oeere ss 13 Jan a 
SORT AS SRI Se ar na on v ~ i ; an 
eae Tienanal - ae 32% {| 31 3235 Deo g 10 Feb 19 
PO econ scercweeeeeen| 49 *| 5l%| 47% | 514 Dec 9| 27% Feb19 
Kanawa & Michigan. ...... 55 55 | «Ol 55 Decll| 29 Jan 29 
Kansas City, Fts ‘é M pref|t 74 | 7342) 74 Dee 7| 57 Aul 
my City Southern ...... 3S = 4) ae fo nes 5 is ~~ * 
i 7 a 
6. | 10 Apr 24 3% Jul 29 
26 Jul 8| 20 Apr27 
“26 Deell | “12 Jan 4 
58 Dee 7 34 My 2 
"554g Dec 2/| 30 Feb 6 
1244 Dee 9 874 Feb 19 
73 No 10 52 Feb 25 
71% No 30} 569% Feb 25 
24Jan 3 244 Jan 
1514 Dec 8/120 Jan 
43 Au 10 15 Feb2 
224g Dec 10 l44n Jan 2 
J | 53% Decl0| 20 Mr 3 
i of vO YO Dec 9} 61 Feb2s 
,SUPd& SS M............ 131% | 134% | 1315) 135 No 16/ 79%Jan 3 
SERN AE 49% | 150 47% , Dec 10 | 12344 Feb 1} 
Missourt, Kansas & Texas.. 33% Fe 37% ne Dee 10 17% Mr a 
er ae 72 i< 4 ‘ ec 6 ‘e 
Missouri Fotiie CARAS 65% 674g | 65 Fe 2844 Feb 19 
Morrjs & Essex............. 182% | ------ seee-- 1s4 N 017 169 Jan 30 
Nashville, Chat & St Louia |i 120 -zesne | --=--- | 122) No 23/| 97%Jan 2 
‘National Biscuit Co asa 110 . Atty Ba, ee . 1 = jan : 
ee age ee he ; <0 dul 22 2 Jan 
National Enameung........ 13% a, Pe es Bes ik a" ne is 
BE SE SC hs Fe ‘ oe ~ ¢ 4 vec ‘e 
“National Lt en 807% i 103% Rs os a 36 —"s 
BER Ae DARIN "104 4g | 1¢ V5 U6“ No 18 | 8749 Jan 
National hte of Mex pref..|/ B1% 7a 2 19% tg oo il 7° 2 1s 
ft | Res 2 L3*2 sv* % ec ¢t y 
New Central Coal........... + 40 ow | 60 Oct 12 7 Feb 24 
“Newhouse Mines&Sm'it'rs| 64s b%; 66 9% Jan ZU Oct 22 
New or Ry & Light...| ...... -- | -<< ccccececccace | .cnvecsecweres 
«Nov York Air Brake 72_-7| “93 | 94% | 90% “98 Wo 35 | “GO Gan 
New York Central .......... 117%, | 118% | 116%) 1134 No 30} 90'sJan 3 
Naw Som, CaS Ee Louis . --| an O5%g | 49% A = : - lg _ a. 
OP Se i ienicdman. +caihinntc B | cees-+ | ccwees o9 NO 5 ‘e 
nw aa pret Mii ddeetiedid dint aig’ &3 33% | Sl BS 34 Dee li 60 Fee A 
iy Ea dencdnsiecdacl codecs | -Bovoe Ewing ali 8 Jan 
ES ATI | scecee 74%Jul 10; 7U Jan 30 
ee ee ee ee i Eo. beemtee been: . TE cadnenwncsoei 
New York, Lack & Wester: |' 126 waeees | ~~~ «= se eees eeeens | sanccwesceees 
N x, N _H & Hartford ..... 158% | 165% | 15792) 161 No 9/ l2s%Jan 6 
N Y & NJ Telephone ...... H114) | ----) | ---:. | 122) No 19) 90 Feb17 
. LF patete & Western ...| 46% 47%g| 4542] 47% DeclO| 204s Feble 
Norto ee ATR Slee ess oo on 
ay a Western........ 84% 85% | 83% “86% No 23 6 omy 29 
0 EE ST ee ee * B44 ji cceecs | coccce ‘ ~ 
— American ............ 73% 16% | 734 78 Ne 30 42's Feb 24 
orthernu Central ........... enese. | temees 0 6eéece I ceases Tt suena 
Northern Pacific........... 142 145% | idle | 157% No 18 | 116’aJau 3 
——— as] oo] al] obs meia| ob * dee as 
do einaecsengu 90 | -----. | -..... 90 My 26 My 26 
EIS “5 35 85 97 Janls| 79 Mr 27 
ST UIE Sik.cin prin ocadcinen 34% | 40%) 35%) 40% Dec 8/| 24 Apr 
Pennsylvania Railroad ..... 130 loU’a | 12¥4s | 1SIYNo 4/| 108%Jan 32 
Peopie’s Gas, Chicago Sisaaus 100% | 101‘s | luv 102 No 18 Jan 
Peoria & Eastern........... 28% |, 23a); 23% 29% Dec 11 13 Apr30 
Pere Mavenette.. Gevincbebtiacsl céese tse Lice: | eneiteeenioans Bonmeedheatands 
wy ampenenannl Seaman aE ah petra siceter 
PC Ue St Louis..........| 87ig| 88%} 87 382 Dec 7 89, Jan 3 
ST 100. if <<<<~- oes 4 No 5 r 
——— CORE ..2200....200. 144 Sti ss + the pee } a8 web ua 
___ FS 484 / 9 5 ec 
Pits burg, Ft Wayne & Chi.|+172 ‘wae | Seu 1 — ae >: be 
do pref... 77. | $82] 98%| 98% | 90% No 16| oO Jan 3 
LE nindc endboctnnded +172 172% | 172%/)1754 No 16} 147 Jan 3 
Qmbeethve?. ccc ceccccccec 14 iv a 1% Dee ll Apr 24 
GD PUGE. 2.0.2.2 200-ccccescce 3% 3% 3% 3% Dec & igJdan 6 
R R Sec Illinois Cen ctfs.. BPRe | cenass Licess<e 94 sep i Au 26 
"Eatiweg Steel Springs....| 43% ae 2 fag wll o 5 a pn 3 
tO tratnencnaipainetssningn 100 ‘og - ‘ 
Readin Tea 142 143% 35% 143% Deel. 92s Feb 17 
= ey a pectedbosadauce vu oe oa Ny 43 Dec : ~— : 
ee 9r'y y Dec an 
*Republic Lron & Steel 26% a1 fe a ue = * — ye 
20860< +euerescotucece Bo i i wO 
Rock — gam er ae) ee aoe aa som <5% , te he : 
REESE ae ae 59 oz | v: G2’ 
Rome, Watertown & Og... | iv44 | ..-- | dnin 115 Fevls | 114% Apr 7 
“Rubber Gomis Mfg pref... | ...... . ee Seer ere 
| RT 32 33 33 33 Dee 2; 24 Jan ie 
ee & Gunes OM RS ses ee + = - 2s MY 21 
ie aiemitmdiel ono UE gudnniin ind o NO y 
TT ES eee — secces 27% Uct 21 | a1 My 22 
ae aes § San Fran let prei} 65 es ty 1 ie 2 | tein . 
SRE ae 40 2 ec 2 ¢ e 
StL&sF,C @&EI ctfe....}:150 | -..... | .-... 149 No 12) 100 Apr2g 
do pref rs. sel rapa Monin ata i20 No 24/118 Ne 23 
St Louis Southwestern . 23% 24 224 24 Dee 9 1U Mr 
i i enutnsenenecavkdows 53 55% bly 55%» Dee 10 245 Feb 19 
Ssars- Eee ebuck pref... 101 S meses ‘7% Nv i8| 30% My 16 
pele nln |1f03 |18, aes beet | Hades 
o pr Ss ceindind aetbidedotines rn10. 0 |:«1 104 v ( ec 7 
southern ee 1zo% | 12: 1 Lis 1% Dec 11 66% Feb 17 
dO pret.................2-. 1234 124% L2hy 1255 My 13 106%Jan 2 
Southern Railway ....... Zhig | Loe) 25 6% No 13 Rag) 0 
UO iW Oi... o.oo eeeeenes-e BOX 605, 55% 82 No 1 73 r 
Southern R'y, M & O ctfa../+ 30 MS Gee 2 No 9 Apr 7 
Tennessee Copper ..........) 44% | 45%) 44 2M No 16 | 25. Feb 1 
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STOCK= Laat Week. Year. ACTIVE BONDS Laat Week Year. 
Centinued. Sale . Continued. Sale 
Friday) High | Low High | Low Friday) High | Low High | Low 
rexas Pacific. ..... woes} 33% | 35% | 33% | 35% Dec 4, 12% Feb 29 Erie, Pa, col tr 48 ........... t 864%; 87% 364% 87% Dec | 67% Apr 7 
Se PEE WE ntvcpcccnececs 80 B4%/ 774%) S84 Dee 7) 45 Febdil | Evansv'e & T H lst gen 58./'100% | ------ | eweses 103. Jun 96 Jan l4 
Third Avenue............... 35% | 36 33% | 27 Au lv; 1549Mr 23 || FrW&@DC letéa..........| ...... | ------ ear 115% No 17 104 Jan 7 
tw sao oo eee + 17 3 ‘ swesecuustoons | beventaeteenns | Ftweé Rio Grande lat 4s../t 87 8s 87 ss DeclO| 74 Mr 2 
Toledo peng’ S Light../f 8% 9% 94 eee 2; 64 Oct 9 | G B & Western deb B......} ...... 17 6| 36%] 27 Dee 7 8 Jan 
Toledo, & 2 en 414 42: Bey} 424 Dec 9; 12 Feb 6 Gulf & I SESE PASTRIES apetioee Sgn 95 Oct17!| 95 Octl 
Oa eraate 65% | SG6% | 63% Dec 9, 33 Feb 3 Hocking Valley 4448... 107's | 10748 | 10748 | 107% No 11| 98%Jan 6 
Twin City Rapid Tranait..; 95 95 94% | 954No17 > 78%Feb 7 H & T Cen gen 4s .......... PAT. Suneen: 4 waded 95 Oct30/;} 87 Apr 32 
Siciinenbaspontunade 120 ee ee 123. My 2/120 Janl15 Illinois Cen 48, 1952........ RS ee Geet 102 Au 31/ 97 Janl3 
Union Bag & Paper Co.... 9% 9% 83 9% No 23 4 Feb2 (CL IRS Pina eg SRG BC te 102 Sep24 | 98% Jan 22 
i -hidibiatebhchereccun +t 66 664./| 65% | 66%No 27 44%Jan 6 Int & Gt Northern lst 6a../'/108 | .---.. | -«.--- 110 No 10/101 Mr 2 
Union Pacific ............... 1&3 184% | 179% | 184% No 27 11UyMr 2 NER oa eee ar oh debkee beadess YO-sJanils; 73 Mr 
TET 95 95% | 944) 98 No1l7;| 79%Apr 2 (ORGS tue eae: 5 ey eee, Rees PN eet! Petey he 
ted Cigar Mfg. pf ...... at. - asated @ aoueds 97 No 25 | Jan 17 Int Mer Marine oi SENOS 70 70's 69 72 Mr 30 62% Oct 16 
On'd Rys Investment Co...| 394 | 39%/| 32 39% DeclO; 15 Jan16 Inter-Metropolitan 4%4s ....| 79 79% | 74%/| 79% Decll | 49% Feb19 
LEE EOS LOR 57% | 59% | 47%) 59% Decl10/ 2742 Jan 22 inssenation Paper tis.....| ...... | ------ | «e---- | 106 Jnl 27| 998%No 32 
Un'd Rys St Louis ESR Powe: EY Bag TRE 63 Feb10| 63  Feb10 Oy tities naman 865, | 386%) 84% | 86%Decll| 78 Jul 
S Cast Iron Pipe ........ 30, | 30%) 29%) 30% No 9) 18% Feb24 seeerman’) inane Pump 6s..| 1014 | 10142 | 100% 101% Dec10 | 90 Jan 22 
oe Mébitcibootneowed 764 | 77% 75 78% Au 13 Jan 2 lowa » Central NS lla GE eee E tte co llzy No 30 | 100%Jan 6 
O8 Express ................ t+ 36 | 90 90 Jan | 7O Febils do .....| 79% | 79% | 794 8 9; 70 Jan 10 
“Wy. BENGE. ...ccccccccccese] seoce- | mehees. IF ctores 1 sapewcnpwqsens | ++ -eeeseecess =aeane City, “FtS& Mem4s| 83%/| 83%) 82%] 83%Decl0| 66%Mr 6 
do pref. 118 120 115 120 Dee 9} 95 Jan 15 Kansas City Southern 3s...}} 73 73% 73 i4 Sep 11 Jan 1 
12 Realiy « & Improvemen’ 62 | 63%) 60 64 o | 36% Feb Lackawanna Steel 58 .......|+ 97 ¥8 +6% | 98 No 12 Jan 3 
“U 8S Reduc & Refining..../+ 12 | 14 13 15%Au 8) 4 Feb2i Laclede Gas 5s.............. 102% | 1U24g | 102%) 103 Jul 23 |; 99 Jan 
*do wx sep tiebinavoussoutia | Ee Peg pies 39 Au 8; 16 Febl0 Lake Erie & Western Ist 5*/{114% | 114% | 114%/115 Dee 5 | 106% Feb 24 
O S Rubber ................. 344 34% 4 37%Au 7 1742 Feb 26 alent arctan i SRA Eanuees | ceuees 1084 Oct 7/100 Feb 26 
SPIES n.dcudsucoceescee 107% | 108 107% Dec 2, 76 Febl9 Lake Shore 2 gn AES 1 94%] ¥5 v5 6 No 21/| 89%Jan 2 
SP PEED .wnccbccessenoncs 75 75 74 75% No 27, 42 Feb2l > yo aenaeR + 964 /| ¥7 97 ¥7% Dec 2/ 88%Jan 2 
a cttinewabes 54% 56 54 58% No .3 25% Jan 2 Long pt Mery erie: Se BF eae 94%Dec 2; 81 Jan 2 
ESE aR Re SEES 1125 | 113% | 112% /114%No 5); S87%*Jan 2 atid eRe ee a peas Y74,No 9/] SB%yJan 2 
“U mg SybEuSESewroues 47% 448%); 47 52% No ¢ 20 Jan 2 | SEED ee Ge 97¥,| Yite| 9742} 98 Nol7;| 90 J « 
 % 9 cans ae aS ae 85 Sep30 | 85 SepsoO | Louisville & Ark ls de .....| ...... | ------ | ------ ¥3 Aprl6| 98 Aprié 
— perme ales hibssigniadenste 44% 44%, 43% 45% Dec 1 16 Feb27 | lLwupmv'le& Neen sp FF 4-1 102 lu2 101% | .U2 No 27 95 .-? 
PSebUPOdeathescecoces tll4 114% | 114 1id No 14 87 Jan - OP OBE OF GR. .ncccccscecccce Ht BONe I oocs-- | cess. Y6% No 30 Jan 7 
Va Yoo Coal & Coke...... + 64 64 64 ts No 9 | 43 Jan 7 do So Ry. Monon joint 4s | ...... S7-g | BT% yYDec Z| Wyadul 8 
Vulcan Detinning ew oe S% | | 102% No zl 3 Mr 26 | Manhattan von 4s......... AA ky yO Y8y ¥H¥ 4g Sep 26 92 Apr 3 
Rs .cadeacdveniecotens | 49%.) 50%! 485%) 50% No 2: 25 Apr / || Metropolitan street Ky 5s. B5lg| 80%) 34 85 Jandi 68 Febi1s 
Wa Ore wid ewmutibeetnn | JR% 10% i7 19% Dec 6% Mr o | dou Kefundiug 48 ........ t 5Sly 63 sO 60 63 Decld 40 Mr 19 
| SESS See ES | 46 4 42 47 Dec 9 13 Mr 3 | Mexican Central con 4s...| 85% /| Se42| S242 | 85% My 25) 74yJan 6 
Wells-Fargo Express ...... #310 | 325 No 16 | 290 Sep22 | do lst income ............ YR 23%| 1s 23% Decll l44g Jan 2 
a Maryland ........ | 15% 154, 14% lé6 My 18 5 Mr 14 oe Lo ieee eae, O7% J1% 1s 2144 Dec ll 10 Jan 2 
fk” aaa | 68% 71 OT 71% No 30 41 Febiy Minneapolis d& st icon 58 |}1061g | ------ | ------ i107 bee 3; 100 Jan 3 
Veatiughouse E & M. 897%, 91 Ss 94 No 1% 33 Mr ll | do 1st & ref 48 ...... B44, | S44 | 844 55 Dec 1 78 Oct 1 
do ist pref .. ee mitht 120 1z0 125 No 24 58 Mr 24 |) Missvuri, hau & Tex lat 4:| 987, / 99%! 95% | 101 No 13 ¥4 Jan 2 
heeling & L E............ + 11% 12: 11%, 12% Dee 5 44Mr 7 | 9 8 aaa aaa apanlge oel tts 5 Bs 8s Dec 8 773Mr 6 
do lst pref ........ oe 24 25% 23%, 25% Dee 5 12s Apri6 _)  } SSrasiial 105% | 106% | 106% | 106% Uct 27 95 Jan 2 
kD SRS 14 15 14 15% No 17 6 Feb27 do sinking sand 4‘os..... g2 Bog Soy 3Y4%4 Dec 11 71 Feb27 
Aix es mn Central........../ 31 33 40) 33 Dee 1”) 134g Feb 23 || "> 2° 2 y © peerage 10724 | Secees | coccee 108 Dee 4 ¥Y7yJan 3 
do pref ‘easeees OO 69 63 694 Dec lO | 35 Feb.19 || Missour: pacitic trust 5s. Det. T cacces | usenes lU24 Au 24/ 88 Mr 23 
“Unilated. TNo — t] agen conten Ge RR ES 1013, | 103 103 103 ay ° Th Ly 
" , ~. vbule & Ohio gen 45 .... S6k eevee | sae 5d d4 3 5ep 
ACTIVE BONDS. || Nassau Blec See 79 *| @2 Ta%y | 82 De clv| 75 Jan 15 
| National Mexico ts........ 81 dl opt SSusepzy); 77 Jan 
. as N, © & St Louis von 5s #1115, llZ’y 12 llo Yo l lU5yApr 1 
Let Week Year. ad £8). See peaks FERS FOO 104% Sep 12 102+ Feb 28 
ACTIVE BONDs. Sale | N ¥ Ciuy 448, 1957........ Li2% 1ll2‘e | 112% No 23/105 Jan 
- | New \ork Ceucral gen 34g 93%, «4 94 #4” No 10 | 87 Jan 2 
Friday) # igh Low High Low | do deb 4s, .Y34........... 91%, 4 y v4 Yi a% Oct 30 ¥1 Jan 
——_—— —— i] ao Lake Sl.ore col Sia0.. } 8BL, 85% 854g 56 No lz 75 Feb 26 
adams Express 4s -......... 2iy 93 92%) 96 Au 12 S3 Jan 6 | av M © coilateral 3 R54) S5u) BS) S6NNO ZO 4y,Jan 3 
Alban) & cer? amp oe ida #94) 99% YR3, 994g Dec ll Yl% Jan 2 | NY,C & di Louis a eees« 1102 Ul‘s | 10i4s | 104 No 30 | 95%Jan 2 
American Cotton Oil 4498.... 95% 95% 95%) 95% Decll | 3st6 Jap 3 |) NYG,E LH & P4s......| g6a| 642 | 85%] 28 Sep : 75 Jan 6 
American Hide & Lea. 68..4 96 | 100 a4 .0u Lec 4) Toydan 3 | do coliateral tr 5s -......- 101% | 102. | 101~ | 103° No 33 Jan 3 
American ice Securities 6s 74 74 Tu% 78 Dee 3 S84 Mr iv | N Y¥, Ont & West ref 4s. 991%,| Y9%s) Ye) BUM Sep 28 924 Jan 3 
American Tel & Telcom4s. 943, 94% 444 Y6NNo 17) S4%Jan 24 | Nortulk & Western cou 48_.|; 98% | YI | 8% opt Sup 3| Y2Z\yJan 3 
American Tobacco Co.48.. 7s ~ 77% / SO Dec 8) GUYyJan 2 do diyisionai lst lien4s...) Yo YS | Yo%s Dec 9| s4%Jdan 7 
\merican Tobacco 68 -...... 1UB%s «=1U%s LUE 1 11% Sep su 6% —_ 2 8 OR ere a3 9344) Ys5% 95% No 30; 73 Jan 2 
| RR SETEDES SES ETE “534 Dec 4 8 Apr 23 de buca, C & C joint 4s. Wg | YOu 90 92 Oct27! 77 Jan 3 
a Oe OP OR OG. ccceecsocs 100%, 100% 100. lulY Sep 4 Yo%s Jan 2 — — Pacitic prior 48. |+4103 lu3% | luS4g | lU4é% Sep 4 vy Apr ] 
i adjust 4s aol ses | 93 93 472 4g 93 Oct 3 33 dan 2 © gomeral 3a..... ....<<-. 734 id'g 73's 744% No : J 3 
LS ie SES 1057 | 106 105 108 Ne 30 ¥44, Jan 2 | Ni PG N. jt 48,C, -¢- + pasneny G9 99%); Y¥y (_ 100 Sep Y2ZyJan 8 
8 aS ae 102 luz | lV 105 «=No av 85% Feb24 | Oregon Ry & Nav 48....... + 981,| 93% | YB, eae 30 1 Jan 2 
Atlantic Coast Ecenes + Yo ‘5% |) 95%) YS Au ZY) BU Feb2y || Oregon Short Line isi VE Seah '21% | 121% My 21/115 Jan 8 
do L. & N col 48 ........... + 864% 8&7 S64, BSs8%Sep 8 74 Mr 10 | ie CNN OG occcnicccccsss 1411635 117. | 117 117 Dec 8 | 106 Jan 3 
Ballimore & Sete prior Sign 95 95 943, 45 Decll yu Febly | SRR ee ae “4 47% v4 ¥7 No 25| sd'gJdan 2 
jo geuera) 44 .............. 00% | 100% 1U0 102 Jan2zs | Y6ydan 2 || Pacific Coast lst 5s8......... +109 lug | lov 1.1 No 1l¥/| 10lyJdan 6 
to Pitta J & “a eee og ee ey BAe 90 Oct14)| 83 Jun 7 | Pennsylvania con 34,1912.) 9g5,| ¥8% | 98% | 9Y No 25| YlyJdan 3 
jo P.LLE& W V 4e8...... 1 964 S6%) 96% 97 Nol0! 387 Jan \} do conv 34gs, 1915 ........ 947, | Yo) Y4% YO62Nv 30; Sd Jan 3 
do Southwest Div 34g8.. 92% 9248) 91%) 92ZyS8ep 9 33% Jan 7 Be | EY IR Banati: CP Dr Mc: ¥5 No zd 35 Jap 7 
sruvokiyu Ferry 5¢@..........) ...... P peda Wis ia eats Oa t Stedendsuebeee me #  =ai-easananey + 5G. 560 | «(654 | §«6U Jan3u| 35 Jul 13 
ae Kap ref4s.. 82% | 82%) 79 | S2%Decll| t5%Jan | Reading gen 48 ............. 100% | lg | 100 100g Dec10 | 93 Jan 32 
rovk lyn ast Se.| ... Mersey RRs /102 Aun 27}; ¥Y1 Jan 2 | do Jersey ¢ Cen Peeiesck Bases. 3 seinen YS Nu 23 | ob Jan 3 
Pee Union E) lst 58... 101%, | 1024s | 101% | 102% Dec 4) ¥93%3Mr 12 || Rio Grande W 4s ........... 961g | Y6's| Yd4e| YONNo17| S3syJan 8 
Brooklyn Union Gas 5s8..... 1110543 | 147%) 147/107 Au 31| 924%Jan 4 | do col tr 48 ...... ae. © cuwew | ----.| To No 25} 7 Mr 27 
Buff, Koch & Pitts més. 3 BAR § pane (116 No 10/108 Mrily | StJo&G isl lst 48 ....... $ OB | ceeces | seccce 92 No 2!/| 352 Mr 19 
Canada Southern 24 55 ..._. 102% | 1024 | 1024 | 105 Au 12| Y8%Jan 2 | StL & iron M ds........... 111% | 111% |) 111%) 112 No 9/103 Apr 7 
Central of Georgia con | 5e...'1] | 108% | 109% | 110% Oct 30; Y7*sJan 4 | I  cedutdénnnncsnadoss SRly | ------ | ------ be&% Dec 4; 68 Mr ili 
do lst pref income........-. +so | 81 | 80 | 81 Decld| 55 BSep30 | do River & past Div 4s 89%, | SY's| 388 894s Dee ll 76 Mr 23 
do Za pref income ......... 63 | 64 | 6l%y!i 65 Nols; 44 Jan || St L@S F ref 4s............ 35a | 36 | 83 86 Decll 64% Jul 16 
do 34 pref income .........% 50 | ..... |......| 87 Ne 24| 27 Feb i do general 5s. a 1 | Wadede 109 No 10; 1luvu3 Janl4 
Centra! Leather 5s.......... 97 | 97 | S6%| 98%Jul 23; 854Jan 2 || dogeneral 6s.............. 121% | ------ eae 146 Jul 24 | 112%Jul 9 
Centrai of New Jersey gn 5#1129% | 130% | 129% | 130% Dee 9/117 Jan 2 | St L & Southwest lata ..... t 921,| 93 92%) Y3e2AU 28; 844 Jan 3 
Central Pacific lat 4s ....... 98%) 98%) 98 | OY Jansu/; 94 JanlU || do 2zdincome..............) SU%4% | 80% No 24/| 66 Feb15 
—_—o— fl” eee t115% | 115% | 115% | 116% Oct 28 | 1074 Jan 2 | haa a RRC: 76 iby! TO S$ No 6| 56 Mr 
DR cécnisewens 106% | 107% | 106 | 107% Dee 7| 96 Jan | st 5 Pon, M & M con 6e..... $9SB | cecece | sceese 131% No 9Y | 126% Feb 27 
~ Sch & All lat con 48.. +] 100% | 100% 1101 No 27; Yi'sdan 2 || dw 44g6..................... 110% | 1ll‘ | 111%} 1114 Dec10/ lu2 Jan 
do do 2d con 4s.. ES de. we | ......| 93%e%Jal 7/| 39 Aprld a ora ext yh BAL lul\y Ol 101% Dec 10 ¥4 Jan 3 
Chicago & Alton 3s ....... + 78% | 78%! 73% | 7TH% Dec 7) 67% Mr ¥Y | San Antomiod A P 4s....... “9]i,| Yl%| 89% | 914 Decil 73 Jan 4 
do 348. ee ee i a ee, 77% No 6| WW Feb20 | soameese Air Line Ss. aenawiid Sat” § desees U.ohases 90% Uct 16 | 86% My 29 
wi B&Q. ili div Ye eeeary 3 ¥3%/| 93 93% Dee 4 86 Jan 2 | EET PEE + 633, | 64 Gl+g| 64 DeclU| 43%Mr 2 
do lilimois Div. 4e ........ 103% | 105% | 103% | 103%Dec 4; Y7'sJan 3 So Car & Ga let 58.......... trialed! GMI ges tek: ¥3 No 2/| ¥i4Mr 3 
Go Nebraska Ex 46........ MEE F senses | omescs 1024 Oct 2] | 9S Jun s0 So Pacific ref 48.......... 96 Y6% | 95%) BOXDeclu| S7gJan 3 
Chi & East illinois cop 54... 1154 | 115% | 115% | 116% Oct 24 | 1U6yJan 6 || | do 4e...............000..... 91% J1% | O1l% | ¥4 No 16/| 83% Jan 7 
Chicago & Eric ist 58....... #115% | 1154s | 115%, | 1154s No 30 | 108% Jan lu Southern Railway 58 ....... Thy | 107% | 107 109 No 1l3| 824Mr 7 
Chi, ind & Loulsy ref 6s....4130% | .. « 130% No 30) 1174 Mr 9 do Memplus Division 5s..14107 1g | ------ | eoneee 107, Sep2s | 96 AprZe2 
do refunding 56 -14100% |... 108 sepl17) 106 Jul 20 | do M & U col 48 ........... 86% | 87 37 8742No 9 75 Jan 
Chi. Min & re Paul gn 4s... $104 104% | 104% | 104% No 11 Jan 3 | do st Louis Division D.2s0t MURA | scents 1 enpece $3 No 1s/| 6Y Apr 4 
do terminal 58............. NG Re, Diet /106 My 14 | 1034 Mr 23 Tennessee Coal & Iron gen’. 104% | 104% | 104 104% Dec 7| S24uJdan, 2 
40C & Pac Western Ss...4111%, | ...-.. . | Lll4aJun 29 | 105% Jan 22 Term Ass'n St L ref 48 ..... eee pee 07% Dec 4| 90% Jan 30 
Ff See aS {104% ' 104% 104% | 104% April | 104 Febls Texas Pacific let de ........ 114% | 114% | 114%) 118 No 23] 99 Mr 10 
do Southern Mimn 6s ..... 104% | 104% 104%) 104%Jun2z2 | 100% Jan 2 Third Avenue 48............ 663%, | 67 65% | 67 Decll| 49yJan 2 
+> Division 56...... 110B% §=10B%q | 103% | 103% apes '101 Jan 24 Toledo, St Louis & W 3498 ../; 91% | Yl'e| Wl V1%Declv | 80 Jan 
Chi & Northwestngn3in .. Cage ER |, 96 No 21) BO Jan 2 OP BOP Oi chad cdetins cosmos 821,| 82%/| 80 82% Decl] | 67 Jao 2 
do ex il siitineiteeres SE a Bee 99 Junio! 98 Junlt Underg’d London5 percts..| | ...-.. | «---- 4luAprzs| 37 Au 17 
Chi, H I & Pacific col 5e - os) 56% | B54 86% Dec 2; 59% Feb ly Union Pacific lst 46 ........ 1034, | 103% | 103%) 104 Dec 2; 99 Jan 
G0 gemerai 46 .............- 41007% | 101% | 100% | 101% Dec 7| 94 Mr 10 Union Pacitic com 46........ 1074 | 107% | 105 1074 Declo| 83 Mr 2 
collateral trust 4e ... 75% 76 Th 76% Dee 2 55% Feb 20 United Rhys San Fran4s....) 74 74% 73 5 No 9 69 Jan & 
Ge refunding 4%............ 9% 0 BY GO No 2s S3d4udap 2 U S Leatuer te............. 104%, | 105 105 107 Myi2; 101 Jan 3 
Chi, St Pau! & O 6s ti2Z7% «=12eYy 25% 132 No 20/121 Jan 2 US Kealty & Imp 5e....... B7'_ | ST! 36 47% No 27 | 44 Feb 17 
Cler, CC & st Siew ‘ths ee! 7% lu ~Jul 23 ¥2 Junld FO NE EE Eedstncsel | cabsas 1 adante 92 Sepzz; 7U Febvid 
oa St ivuls Div 40... ' o6 945 96 ow Oct 23; 90 Mr 31 U & Stwel 58.................| 102% | 102% | 102% | 103% Oct 24) S5%Jdan 2 
ff 8 a On ee eee ee eerccer- serene’ pee eeconl ook Se. 1105 % | ------ swing 10544 No 23 | 386 Feb 8 
“os ‘Tedeatrial eee t 74% Tb, 75% if No g 35% Feb 1] Wabash 1at 56 ..............) 112 112 11] 112 DeclO| 102 Feb2) 
Col Mittians ist 4e6.......... Tht, 7h 75% 75% Dee 10 55% Jan 3 do 2d 5a. 100%, | 1002 | 100 100% Dec 11 844 Mr 23 
At Partie ist 44......... {965 % 96%, Hii, 9% Dee 1} SZ Jan 2 | do Ref & ext4e ......... 704 7i*% | 68 7i% Dec ¥ 37% Mr 2 
MRM Gab ........ 6% 16% 166% 169 Dee 1 106 Jan 3 | Wabash-Pitts Term lat..... 53% | 65 | 58%) 57 Au 5| 41 Mr 
CR BON 66 onc. vevecee |} secces 79% T~q 79% Dec 9) U2 Febls | Wabash-Fitts Term 2d ..... 13% l4ly 12 19 Jan 3 744 Oct 29 
Del & Hudeom con? 4a 4 104 Uy | 104 No 25 ¥4y%Jdan Zz Veot Maryland 45......... 70% | Ti 30 No 6 4y Mi go 
Cen & KG con 4e......... Ws 17 GHh'g Dec 2 BY Jui } de couvertible eran | 65m) 56 | bbly 56 DeclO| 30 Mr 14 
ee) mn PG aga be i | ae eee | 100% Oct 40 04 Junz5 , West NY d& P lat ds ...... 116% | ------ rise. , 116% Oct lds | 1084 Jan 13 
io Comal 448 .. = , 103% 103%, 103% Dee 5 vse Jan ld 40 geucral 46 ............. + OS 96 | 96 | 96 Dec 7 87's Jan 22 
Jusilien2 hed “ariting 58. mee TG hi 74 | © Deelo 6444 Feb lv Weat Union col tr 5a........ + PBly | ------ | #8 Deo ] s44Mr 7 
Be eS OS GE Giivccctcccesl ocecce 113 1138 | 114 Dee 6'102 Mr &@ do Kb de ref 44ge.........| 95 5h Wo% | 95 Dec!v Sl My 7 
Go ivimonmal Se........... BR pereee Sere 109 =No 3y 100 «(Jul 7 Went Shwre 48.............. 103 103% | 100% | 104 Junin | 08 Jan 6 
RS" 7 Veale sae ianmees 79 7% vi 40%4No 18 44 Feb27 | Westinghouse Eide Migbs.| 941.) 34% | 91 | 94% Dec 9) 67 Feb27 
GO O08 YTWT 48 2202 cee. nye 58% 8% | BO My 2) “0 Juul] || Whee & 1, EK con 4a..... i #3 Baty | | B34 Decl0| 60 Mr 6 
Ge General 64... cece ee. 75% 76 74% ' T6éuw No 12 55 Fev25 ' Wisconsin Central 46. BY% 60% 88% 9% No 27| 80 Mr 4 
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4 
Fiscal year begins July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS, LATEST NET EARNINGS. 
~Mil Month —— Fiscal Yearto at Date ————— Month ———— . Fiscal Year to Latest Date P 
1907. 1808. Period. 1908. 1907 1908. 907. Period. 1903. 1907. J, 1907. | 
3,734 3,774 *N. Y. Central......... October...... $8,609,766 $9,059,633 $73, 210. are $33. 060,258 Oct ...$2,990,378 $2,115,046 19, 1a, 716 $20,135,521 
S360 S261 Bile. .......<cococceoe. October... ... 4,344,326 4800965 17,837.450 19,561. 1lU Oct... 1.501.802 690519 4999331 4.646.557 
3,839 3 "147 *Pennsylvania ......... October...... a Oi one 15,361,134 lll, 330, 75% 139,075,954 Oct... 4,013.246 4,413,486 31.849 2 s 326, 791 
3,992 4 = Baltimore & Ohio -...October...... 4989 7.790.677 25,008.555 30231,938 Oct... 2,516,640 2,293,393 9,405 9,892,444 
4,085 4 Grand Trunk......... November... : Se 674 3,934,548 16,915,411 19,260,693  Sept.. 918,795 859,423 anne 2,721,346 
1,520 1830 *Lake shore ...........October...... 3,868,745 4,315,713 32,932,742 37,928,378 Oct... 1,161,559 1,238,446 9,637,808 . 9,238,227 
1,745 1,745 *Michigan “Central penis _ omg gt ecoe «62,444,959 2,837.508 20,602,450 24,036,351 Oct... 617,326 648,743 4,973,604 - 4,433,32 
2,515 2,516 Wabash . 6 ene 1 wk.. 34.562 460,141 ll OTL 790 = 12,5'5,101 Sept... 732.363 340,474 2,325,507 \2,626,56¢ 
1,415 1,415 *Pités., C. C. & St. L. "Ocu coher ocone 2,506,273 3,096,124 21,612 2.103 27542,563 Ocv... 760,32: 917,550 5.965.659 6,687,658 
1,891 1,891 *C.,C.,C.& St. L......October...... 2,388,831 2,587,112 20,147,195 22,272,083 Oct... 561,272 782,655 4622425 5,945,035 
610 610 Jersey Central........ October...... = 187,711 2,513,023 8.705.113 10,013 529 Oot... 938.473 171553 3,778,241 4,461,576 
1007 999 Reading .............. Oateet. ---0- 075 4,271.3817 13,023.322 16,006,143 Oct... 1,665.735 1,709 365 269, 6 118 
1,447 1.443 Lehigh BE ponkvoe .October..... 31327 458 3.526.233 11.514.663 13,537,185 Oct... 1,390,619 1,357,318 4,440,965 5,365,563 
546 546 N. Y., Ont. & W. ss-n-Qetober. 686 986 693,676 3,064,249 3,113,752 Oct... 169,192 187,584 1,062,1: ,136,383 : 
569 568 #£=Buaffalo, Roch. & P...Dec, 1 wk . 130,848 130,''73 3,400,079 4,334,370 Oct... 267.576 275.492 790,143 1,135,056 : 
191 i¥91 *Pitts. & Lake Erie...October.. 1,192,582 1,503,390 8,504,527 12,910,986 Oct .. 274,110 348,960 1,325,186 2,933,586 ' 
450 450 *Northern Central ....October...... 1,115,707 1,220,707 9,401,371 11,243,771 Oct... 294,773 336,473 2.244.478 2,358,078 j 
712 712 *Phila., Bait. & Wasb.October...... 1,449,491 1,667,291 13,403,087  14.497,187 Oct... 633,536 663,936 3,333,922 3,302,922 4 
347 347 Hocking Valley ...... October. ..... 661,505 658,935 2,455,450 2,655,410 Oct... 207,585 188,243 871,267 922,474 4 
4,420 4,371 [Illinois Central.......November... 4,982 622 5,313,028 23,940,100 26,536,790 Oct... 1,217,689 1,230,644 3,445,395 4,422,379 
998 970 Chicago & Alton ..... November... 992,130 1,019,979 5,576,030 5,603,337 Oct... 501,746 463.013 2,036.220 1,537,503 
818 818 Chicago Great West..November... 701,347 607,905 3,647,538 3,595,644 Sept... 165,342 166,049 458,814 516,64 
1,023 1,018 Wisconsin Central ...October ..... 696.729 747,639 2,718,357 2,925,233 Oct... 259,069 268,169 1,052.989 1,092.25: 
7,499 7,049 St. Paul............... October ...... 6,346,803 5,890, roe 22,444,545 21,766,193 Oct. . 2,613.200 2,434,756 8,918,099 8,821,668 
1,725 1.706 Omaha................ October...... 1,403,449 1,354,122 4,734,419 3,954.393 Oct... 617,297 454,778 1,790,192 1,603,078 : 
7,631 7,551 Northwest............ October. ..... 6,920,251 7.040,66 2 24,443,907 25,969,885 Oct... 2.923,475 2,508,062 9,777,949 9,143,226 : 
970 7,780 Rock Island .......... October...... 5,632,499 5,886,793 21,336,103 22,254,467 Oct... 1,619,607 1,772,767 6,099,559 6,088,761 i 
2,304 2,:32 Minn., St. P. & Soo..November... 1,142,605 — 1,104,522 6,070,750 5,691,033 Sept.. 340560 400.644 1,539,129 1,175,336 
4,058 4,058 Atlantic le Coast Line.. October...... 2,222,773 2,460,410 7.443,825 8524810 Oct... 722.169 6 1,746,115 1,549,441 
489 7,547 Southern .............2 fovember... 4,511,946  4.622,188 22,206,917  23,691,7 Oct... 1,815,352 1,745,508 6,034,579 5,076,492 
1,841 1,827 Cheass eae & Ohio ..October...... 2,3 $2,158 2,777,099 9.029,194 10,375,939 Oct. 951,963 1,001,366 3,663.68: 2,263, 
1,877 1,861 Norfolk & Western ..October...... 2,529,666 3,073,025 9,912,389 11,974,313 Oct... 1,044,247 9 54 4.040.199 4.2994 
4,348 4,306 Louisville& Nash. .Nov,3 wks. 2,738 901 2,755,430 13,240,953 20.045,730 Oct 1,560,974 1,227,484 5.226.267 4,443,331 
926 926 Mobile & Ohio........November. 882,715 857,209 4,038,038 4,595,909 Oct 331,559 336076 978,012 1,057,344 
1,230 1,226 Nashville. Chat ..... Octover...... 1,014,390 1,022.92 3,703.519 4,028,534 Oct... 215,530 232.105 828.083 ‘909.218 
336 336 Cin., N.O. & T. P....Nov, 1 wk... 139.113 1 5,443 2,756,305 3,233,896 Oct... 186,830 170,958 730,290 647.965 
1,899 1.878 Central of Georgia ...October...... 1,006,500 1,139,400 4,897,900 5,342,400 Oct .. 338,752 372.865 1 1055, 213 1,008,646 
2,611 2,611 Seaboard Air Line .--October -...- 437,952 1,518,134 4,941,731 5,464,327 Oct... 419,572 436,633 1.283.682 11306928 
1.239 1,211 Yazoo & Mississippi. November... 1,119,167 994,107 4,135,702 4,134,323 Oct... 172,593 133,367  def.137,599 120,518 
9,415 9,273 Atch., Top. &S. F...October...... 8,255,622 38,572,456 30,627,016 32578019 Oct... 2,698,218 2,254,365 10,285.385 9,094,688 
5,06 62 5,069 St. L. & San Fran ...October...... 4,453,786 4,794,404 16,229,372 18,364,315 Oct... 1,165,369 1,331,964 4,335,243 4 779.439 
8,479 6.375 Missouri Pacific ..... November. 3,939,000 3,708,000 19,472,390 20,896,249 Sept.. 1,373.72 1,126,501 3'366,427 3.696.439 
3,072 3,043 Mo., Kan. & Texas... October...... 2,824 648 25714138 9,265,432 9,363 026 Oct 1,962,279 953,814 2.743.190 z 452,074 
2,500 2.477 Denveré& RioG......November... 1,304,200 1,812,300 9,055 ,00) 9,910,900 Oct.. 590,537 665,180 2,510,080 336,036 
1,464 1.452 St. L. Southwestern... November... 975,254 $75,623 4,475,037 4,653,317 Oct... 300,474 304,096 $55,624 1.107.100 
1,707 1.665 «Texas & Pacific ...... November... 1,516,540 1,386,379 12,218,914 15,043,065 SC eee Mees Se eee :* 
1,104 1,006 Int. Great Northern. November... 803,000 606,000 3,681,213 3,426.3 27 ; _ ons Da 
1,932 1,758 Colorado Southern ...November... 1,370,841 1,422,446 6,612,620 * 6,453,747 Sept... 460.448 468 713 1,385.190 1,193,900 
6,982 5.906 Great Northern ...... November... 5,531,776 6 1093.5 538 26.370,916 29,336.790 Oct... 3,309,954 2,315,207 8,395,101 9,516,230 
6,633 5.444 Northern Pacific ..... October. ..... 7,122,972 7.00 719 25,440.127 27,749,754 Oct... 3,728,615 3,226,679 12,439,931 12,173,334 
5,610 5,404 Union Pacific. -....... October...... 7,675,805 7 739 "317 23.315,.5535 23,982.558 Oct .. 4,337,970 3,409,213 15,765 710 12,312,330 
7,990 7.906 Sonthern Pacific ..... October...... 11,069,855 li '967,400 41,102,992 45.735.019 Oct .. 4,232,129 3,378,411 16.187,3417 13,858.148 
9,154 4.777 ‘(Canadian Pacific .....November... 7,156,000 6,811,000 33,262,900 33,996,000 Oct... 2,555,267 2,680,318 9,623,347 9,908,799 
3,154 3,026 Mexican Central ..... October... ... 2.661,613 3,180,457 10,008,872 12,238,947 Oct... 1,060,116 897,485 3,662,654 3,388,015 
915 887 #$=Mexican Int..........Nov, 2 wks.. 301,673 333,72 2543,851 3,32 4,185 Oct... 249,861 220,267 895,128 837,923 
321 321 ‘Mexican R. ccs ‘OV, 1 wk... 117,000 153,300 6,378 3800 6.797500 oi - cogs 
1,720 1.7230 Nariona) of amie . Nov, 2 wks.. 524.635 580,237 5,162,265 6.035.777 Oct... 417,929 488.942 1,755,060 ) 1,882,561 
‘FINANCIAL. FOREIGN. FOREIGN. 
F I FTH TH | Pp NATIONAL BANK PROPRIETOR OF és ; ‘: 
= ‘ + —<. e 3 = ; 4 * 
crvnsatt,@ — Frohock’s Chicago Market N (OE A TS & CO 
Capital, . : $2,700,000 Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 4 = 
Surplus ‘ 1 300.000 Hams, Bacon, Creamery Butterand Cheese, Groceries AGUIAR 10s, 
> ms 4.000.000 Fruit, Vegetables, Wines, Liquors and Cigars. HAVANA 
eposits - ° “ ; as, “GE a* +AN A. 
sc Pett as esta Headquarters for Tropical Plants, Flowers, C@0© Adress. “GELAT : 
Correspondence Invited. Carriages, Laundry, Guides and interpreters | 
SEND US YOUR COLLECTIONS. L. A. FROHOCK Transact a General Foreign and Domestic 
. ti - Cincinnati het ‘ Ranking Business. 
The First National Bank of Cincinnati cavie address: FROHOCK Empedraso 30 and 32 
CAPITAL AND SURPLUS ___— Any Cone. HAVANA. CUBA. 
Six Million Six Hundred Thousand Dollars. tye yNITED STATES BANKING (0. S.A, ©: BRAVUET & CO., 
Safe Deposit Boxes on Bank Floor. ” 
FOREIGN DEPARTMENT MEXICO CITY, MEXICO. SPECIAL PARTNERSHIP. 
Letters of Credit and Travelers’ Checks for Trave Capital Steck Paid Up, $2,000,000.60 BANKEKS, COMMISSION MERCHANTS, 
ia Foreign Lands. Reserve, - - - 620,000.00 
p ’ s, E) s, 
Steamship passage tickets; reservations made on | Deposits, - - -+ 7,035,900.94 a 
all lines for future sailings. DIRECTORS AND OFFICERS 
Cincinnati Agency for Thos. Cook & Son’s Tours. GEO. I. HAM, President. E. K. SMOOT. SANTIAGO DE CUBA, 
M. ELSASSER, lat Vice-President. |W. F LAYER GUANTANAMO, MANzANILLo, CUBA. 
JOHN T. JUDD, 2nd Vice-President. G. W. JENNINGS 
k. J. DWYER, Comisario. J.M NEELAND. 
THE ELIOT NATIONAL BANK we eet ee PREDERICO GRIESE 
3 C 
H. J. MORDEN and G. K. STEWART, M , Geld Medals Awarded in :, 
OF BOSTON aD anagere. | Several Expesitioas. Cable Address: PIRIS & Co 
Capital - - - $1,000,000 BANCO DE LONDRES Y MEXICO. THE PEARL OF CUBA 
Surplus Earned and Profits 1,300,000 CITY OF MEXICO. ESTABLISHED 1863. HAND SEWED SHOE FACTORY. 
7 eas Paid-up Capital, - - $21,500,000 Successors to 
HARRY L. BURRAGE, President Reserve Fund, - . - 10,750,000 — 
GARRARD COMLY, Vice. Preaident Supplementary Fund, - - 4.250.000 BARTOLOME PIRIS & COMPANY, 
WILLIAM J. MANDELL, Cashier i _ 
WILLIAM F. EDLEFSON, Asat. Cashier BRANCHES: L. PONS PIRIS & CO. 
WILLIAM P. BAILEY, Asst. Cashier Veracruz, Monterrey, Mazatlan, San _—_ Potosi : 
LOUIS HARVEY, Aast. Cashier commen. to Darango, To Santisime S, Cludadela de Menerca, 
Guadalajara, Queretaro, Aguascalientes. . . 
ange: regpeponnn ny Stn eau po @ General Banking Business. Foreign ARIC ISLANDS’ SPAIN. 
REAL ESTATE. 





Est. 1794. INC. 1903. 


YRUIKSHANK COMPANY, 


Successor to BE. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CIT) 


DIRECTORS: 
Kk. A, CRUIKSHANKE WARREN CRUINSHANE 
BOBERT L. GERRY WILLIAM H. PORTER 
B.HORACE GALLATIN WILLIAM L. DEBOST 


WILLIAM B. HARDING 












































ng 
ad Bought and Sold. Interest Paid on Accounts ee a ES eS ey i EOE 
subject to € k and on Time Deposits. e 


Rarco ESPANOL DE LA ISLA DE CUBA CLARTON HODGSON & CO. 


HAVANA (Republic of Cuba.) HEAD OFFICE: 
FOUNDED IN 1086 3 Wynyard Lane, Sydney, XN. S&S W. 


CAPITAL, 88,000,000. General Agen REPRESENTING BRITISH and 
AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANK ge FOREIGN MANUFACTURERS 
President, JOSE MARIMON Y JULIACH | References Exchanged. Correspondence Inetied. 


Vice. Prea't, Director, Sub. Director Codes : Cable Address 
' B. Romaeosa E.L. De ORELLANN J.SentTenar /} A. B. C., 5th Ed. and others. “TONSON.’ 
i 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Western. 

Inp1aNnA, Butler—First National Bank. (9286). 
Capital $25,000. D. W. Weitz, president; F. L. 
Farnsworth, James D. Wilcox and Frank Creager, 
vice-presidents; Walter Snider, cashier; R. C. 
Campbell, assistant cashier. 

Nortu Dakota, Nome.— First National Bank. 
(9287). Capital $25,000. Albert Johnson, presi- 
dent: Emil E. Lindvold, vice-president; Theo. 
Torbenson, cashier. Conversion of the First 
Bank of Nome. 











APPLICATIONS TO ORGANIZE. 


Eastern. 

New Jersey, Montclair. — First National 
Bank. Capital $100,0C0. Application filed by 
Seward Davis, 29 Liberty Street, New York City. 
Southern. 

ARKansas, Walnut Ridge.—First National 
Bank. Capital $25,000. Correspondent, C. W. 
White. 

Western. 

ILLinois, West Salem.—First National Bank. 
Capital $25,000. Correspondent, C. S. Nossette. 
Pacific. 

Montana, Three Forks.—First National Bank. 
Capital $25,000. Application filed. by A. G. 
Baker, Box 173, Miles City. 

OrxEGON, North Bend.—First National Bank. 
Capital $25,000 Application filed by Fred 
Hollister. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

ALABAMA, Millport.—Millport State Bank. 
Paid capital $15,000. H. H. Strickland, presi 
dent; A. K. Collins, vice-president; Garfield 
Breune, cashier. 

ARKANSAS, Edgemont.— Edgemont Bank. 
Organizing. 

Kentccsy, Shively.—Bank of St. Helens. 
Paid capital $15,000. Nick Bibelhauser, presi- 
dent; F. N. Allgeier, vice-president. 


Texas, Trent.— Farmers’ State Bank. Capi- 
tal $15,000 Organizing. 
Western. 

ILuLinotrs, Chicago.—Guarantee Trust & Sav- 
ings Bank. Capital $200,000. Wm. H. C. Stege, 
president; Henry Bartling, and Paul Schulze, 
vice-presidents ; C. H. Dehning, cashier. 


Ittino1is Mokena. — Mokena State Bank. 
Capital $25,000. Permit issued to organize. 

Iowa, Haverhill—German Savings Bank. 
Capita] $10,000. J. M. Schleuter, president; M. 
L. Krier, vice president ; F. C. Prichard, cashier. 

OxLaHoma, El Dorado.— Farmers & Mer- 
chants’ State Bank. Capital $15,000. Incorpo- 
rated. 

OKLAHOMA, Muskogee.— People’s Bank & 
Trust Co. Capital $50,000, W. T. Esco, 
president ; J. B. McCullah, vice president; J. E. 
Johnson, cashier. 

OxtaHoma, Tulsa.— Bank of Oklahoma. 
Capital 350,000. Filed articles of incorporation. 

SoutH Dakota, Lamro. — Bank of Tripp 
County. J. J. Wagner, president; M. Wagner, 
vice-president; A. J. Wagner, cashier. 

SoutH Dakota, Lamro. — Parmers’ State 
Bank. Capital 25,000. F. F. Brinker, president ; 
G. De Boer, vice president; C. G. De Boer, 
cashier. 


Pacific. 


IpaHo, Steunenberg.—Bank of Steunenberg. 
Capital $10,000. L. J. Effinger, cashier. 

CALIFORNIA, Monrovia.—Granite Bank & | 
Trust Co. Capital $25,000. Incorpérated. 














| Bank. C. 


WASHINGTON, Mabton.—Citizens’ State Bank. 
Capital $15,000. C. B. Alexander, president; 
J. D. Farmer, cashier. 





CHANGE IN OFFICERS. 


Eastern. 

Maine, Ellsworth.—Burrill National Bank. 
F. Carroll Burrill is vice-president. 

PENNSYLVANIA, Blue Ball.—Blue Ball Na- 
tional Bank. Jacob Hartz is president. 
Southern. 

KENTUCKY, Covington.—Farmers & Traders’ 
National Bank. C. B. Edwards is vice-president. 

MissouRI, Kansas City.—National Bank of 
Commerce. David T. Beale is president. 

TENNESSEE, Wartburg.—Citizens’ Bank & 
Trust Co. W.S. Neil is president. 

Texas, Clifton.— First National Bank. Tom 
C. Parks and J. N. Fallis are vice-presidents. 

Texas, Farmersville.—Farmers & Merchants’ 
National Bank. P. L. Miller is cashier; A. F. 
Yeager, assistant cashier. 

Western. 

ILLINOIS, Chicago Heights.—First National 
Bank. E. R. Davis is president; Frederick 
Wilkening, vice-president. 

ILLINOIS, Metropolis.—National State Bank. 
J. M. Elliott is president. 

INDIANA, Dana.—First National Bank. G. O. 
Newton is assistant cashier. 

Iowa, Belmond.—First National Bank. John 
P. Rule is assistant cashier. 

Kansas, Parsons.—Mechanics’ State Bank. 
C. S. Huston is president; W. R. Payne, vice- 
president: J. E. Meyers, cashier. 

NEBRASKA, Seward.—Jones National Bank. 
T. H. Wake is president; J. F. Goehner, vice- 
president ; J. C. Mulfinger, cashier. 

Ox10, Franklin.—Warren National Bank. 
D. A Williams is president. 

Oxo, Lindsay.—German Banking Co. F. M. 
Dotson is president. 

Oxo, Mendon.—First National Bank. S. C. 
Bright is cashier. 

Pacific. 
CALIFORNIA, San Francisco, — American 


National Bank. E. J. Broberg is assistant 
cashier. 





MISCELLANEOUS. 
Eastern. 


Maine, Gardiner.—Gardiner National Bank. 
J. C. Atkins, presiaent, is dead. 

New JERSEY, Hoboken.—Trust Company of 
New Jersey. E. F. C. Young, vice-president, is 
dead. 

New JERSEY, Jersey City.—First National 
Bank. E. F. C. Young, president, is dead. 

New York, New York City.—Union Exchange 
Benk is to become the Union Exchange National 
Bank. Capital $1,000,000. Correspondent, Syd- 
ney H. Herman, 35 Nassau Street. 

RHODE ISLAND, Providence. — Phenix National 
Bank. Geo. E. Martin, vice-president, is dead. 


Southern. 
SoutH CAROLINA, Bishopville.—Bank of 
Bishopville. J. F. Woodward, president is dead. 


Western. 

INDIANA, Fortville.—Citizens’ State Bank is 
to become the First National Bank. Capital 
$25,000. 

MICHIGAN, Berrien Springs.—Berrien Ex 
change Bank. Succeeded by the Berrien Springs 
State Bank. 

Minnesota, Minneapolis.—Swedish-American 
National Bank. Absorbed by the Northwestern 
National Bank. 

OKLAHOMA, Tulsa.—Central National Bank. 
J. J. McGannon, president, is dead. 

Wisconsin, Kilbourn.—Kilbourn State Bank. 
Thos. B. Coon, vice-president, is dead. 
Pacific. 

CALIFORNIA, Claremont.—Citizens’ State 
M. Parsons, president, is dead. 











Merchants National Bank 


New York. 





_ 1803 — 
Resources, $30,000,000. 





BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 
Commercial 129 South Fourth Street, 


Paper 
ol PHILADELPHIA. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 








$1,000,000 
2,000,000 


ea ae ae 
Surplus (Earned) . . 





Transacts a General Trust and Banking Business. 


National Bank of Kentucky 
LOUISVILLE, KY. 
$1,645,000.00 Surplus, $1,000,000.00 
Undivided Profits $200,000.00 
A successful and continuous career of nearly 
Three-Quarters of a Century. 


OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRAY, Ase’t Cash. 
T. J. WOOD, Ass’t Cashier 





Capita 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . - ~~. $500 000 
SURPLUS, . . . 200,000 





CLINT. C. MCCLARTY, Pres. C. C,. BICKEL, Vice-Pres. 
Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash 
V.A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


KNAUTH, NACHOD & KUHNF 


NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








Letters of Credit and Travelers’ Checks for Domestie 
and Fore Use.— Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 


UNION BANK OF CANADA 


Capital paid up, - $3,184,660 
Reserve, - - 1,700,000 


Branches throughout the Dominion. 





Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEC. 


Agents in New York, THE NATIONAL PARK BANK, of New York, 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


SPECIAL NOTICES. 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York, (38 Milk St., Bestoa, 
AND AT 


ALL IMPORTANT POINTS ABROAD. 
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FOREIGN. FOREIGN. FOREIGN. . 
Banco Central Mexicano. OPORTO, PORTUGAL 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - = $21,000,000 
Reserve Fund, - = 2,325,000 
Deposits, - - -= 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 


EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 











Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis oHERMSsSDORE 
Dys3er. 


DAVID COSTAGUTA & CO., 


Calle Maipé 66-68, BUENOS AIRES. 


Commission Merchants—EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 


C. HOLCK Y CI 


Established 1881. 








MONTEREY, N. L 
MEXICO. 


Apartado No. 1. 





BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


ESTABLISHED 1856 . 


LEDESMA HERMANOS 


Imrmport and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Callie Bartolomé Mitre Ne. 785, 
BUENOS AIRES, ARGENTINA. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund . . * 51,500,000 


Nik. 231,500,000 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION, PARAGUAY 


CABLE ADDRESS: “ FRITZ” 


“CINZANO”’ 
THE BEST ITALIAN VERMOUTH 


F. CINZANO Y CIA., Turin, Italy 

















SWALLOW & ARIELL 17. 


MELBOURNE, ViCT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 








}]_ MARQUARDT & CO, 


« 35 South William Street, 
NEW YORE, U. 8. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 








FULLER & CERVANTES | oieta'ini or 


COUNSELORS AT LAW 
San Juan de Letran No. 7. 


Mexico City, Mexico. 


Telegraphic Address : oe ee 
CopEs: Lieber’s—A. B. C., 4th Edition— 
Bedford Mc hell’ Moreing & Neil 








L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No. 1. OREILLY SBSrT., HAVANA, CUBA 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 








COMMISSION AGENT, 


Represents Foreign Commercial Houses, 
Registers Trade Marks. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 





Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 


- Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand c stores throughout 
the Republic. They are also to befo found on sale on all 
omaad - Mexico. r 15 cents q 
you get a cigar which would cost a en cents gold tA 
any ded country. 

LA PRUEBA, Balsa Hermanos, 


VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 6&,000 CIGARS A DAY 

All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 


Capital ~ iran $:2,500,000.00 
Reserves, .. ° 189,670.46 
Deposits,. .... 1,400,000.00 














MACHADO & CTA., 


Importers of Staves, 
Manufacturers’ Agents, 
Commission Merchants. 


Tele. Address: ‘‘Aduella’’-Porto. 


PORT NATAL. 


Improved matites for quick despatch are now 





harbour is accessible t© vessels of 

deep draught at all hours. 
The ort oquipment includes three powerful 
vi net lifting 


tugs, Hosting graving « ng dock, with a 


oating eeiehen of 
nsions, ns, hydraulic cranes of a lifting capaci 
50 tons, 20-ten sheers 
extensive system of clesed s furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, 8.W.,Engiand 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.”’ 
URBANO GOMEZ 


COMMISSION MERCHANT 
AND DEALER IN 


WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: “URGOMEZ,” HAVANA. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of pints on? disease, Cork 


CORRESPONDENCE SOLICITED 

















POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N.L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 


S.C. STUBBS & CO., 
General Agents, 


Head Office: 454-456 FLINDERS ST., 


MELBOURNE, VicT., AUSTRALIA. 
Cables: STUBBSCO. Code: Western Union Univereal. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 














FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE POD WOLOCZYSEA 


Representatives of 
‘GERHARD & HEY COMPANY LTD.” 
Cables: GERHARDEY. 
FOUNDED 1844 


LAWTON CHILDS & CO. 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten 
tion to collections in Havana, and all parts of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 








Monterey, N. L., MEXICO. 


CORRESPONDENCE SOLICITED. 
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PITTSBURG, PA. 


SPECIAL NOTICES. 


SPECIAL NOTICES. 





nk of Pittsburgh 


lational ssociation 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Caoltal, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 


s 
OFFICERS: 

WILSON A. SHAW, President. 
Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, lst Asst.Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


(OLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


MINNEAPOLIS. MINK. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 

Capital, © ad 81 000,000.00 

Surplus and Profits, 1,200,000.00 

Depesits, a * 1 8,700.000.00 

OFFICERS 
F. A. CHAMBERLAIN, President 

Pe Harrison, Vice-Pres. E. F. Mearkle, Vice- Pres. 
J.8. Pomeroy, Cash. Fred Spafford, Asst. Cash. 
Geo. Lawther, Asst. Cash. 8. H. Bezoier, Asst. Cas): 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital’ - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


ATLANTA, GA. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 

Capital, - - - - - $500,000.00 
Surplus and Profits, - - - 546,671.77 
OFFICERS: DIRECTOFS: 

C. E. Currier, President. |C.E.Currier J.J... palding 
H. T. Inman, Vice-Pres. 'H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier.' W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, Ni. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. Roor, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 
INDIANAPOLIS, INDIANA. 
Capital . =. + « «+ $1,000,000 
Surplue and Profits (Earned) 900,000 


O.N. Frenzel, J.P.Frenzel, 0. F. Frenzel, 
President. Vice-President. Cashier. 

Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Aass't Cashier. 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana, 


















































INSU RANCE. 


IBSON & WESSON 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET. 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


JOHN o'connor Chicago Stock Exchange 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. Chicago, 1315 Monadnock Blocs 


Kansas City, 701 New York Life Building 
Pittsburg, r702 Farmers’ Bank Bidg 











William Mann Company 


BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 














New Single Dog Escapement 
New Column Selector (Model 10) 


New Carriage Governor 


The New Models 10 and 11 


Remington 


constitute an epoch-making advance in the 
progressive development of the typewriter 


These new models combine all the famous Remington qualities 
with new improvements which are a revelation in time and labor 
saving. They do more than supply every demand ; they anticipate 


every demand of every user of the writing machine. 


SOME OF THE NEW FEATURES 


New Built-in Decimal Tabulator (Model 11) 





New Back Space Key 

New Variable Line Spacing Lock 
New Shift Lock 

New Paper Feed 





Remington Typewriter Company 


(Incorporated) 


New York and Everywhere 





























